Ipunoxenune Ne 6.2
k Pernamenty okazanust OOO «bBP BPOKEP» 0pokepckux yciyr (penakius Ne 4)

Jlexy1apanusi 0 pUCKAaX, CBSI3AHHBIX ¢ IPUOOpeTeHNeM HHOCTPAHHBIX HEHHBIX
Oymar

[lenbto Hacrosimed Jlekmapauuu siBasieTcst npenoctaBienue Knuenty undopmanuu o
pHCKax, CBSI3aHHBIX C MPUOOPETEHHEM HHOCTPAaHHBIX IEHHBIX Oymar. Takue Oymaru MoryT ObITh
PUOOPETEHBI 32 PYOEIKOM MIIM Ha POCCUICKOM, B TOM YHCJIE OPTaHU30BaHHOM, (DOH/I0BOM PHIHKE.

OmnepanusiM ¢ MHOCTPAHHBIMU IIEHHBIMU OyMaramu MpUCYIIHM OOIINE PUCKH, CBS3aHHBIC C
orepanusiMu Ha phIHKE LIEHHBIX OyMar co ClIeAYyIOIHUMU 0COOCHHOCTSIMHU.

|. CucremMHBIe pUCKH

[TpruMeHUTENBHO K MHOCTPAHHBIM IIEHHBIM OymaraM CUCTEMHbIE PUCKH, CBOWCTBEHHBIE
poccuiickoMy (OHIOBOMY pBIHKY JONOJHSIOTCA AHAJIOTMYHBIMH CHCTEMHBIMH pPHUCKaMH,
CBOWCTBEHHBIMH CTpaHe, I'Jie BBIMYIIEHbl MM OOpaIlaloTCs COOTBETCTBYIOIIME MHOCTPAaHHBIE
nennple Oymaru. K ocHOBHBIM (pakTopam, BIUSIOIIMM HAa YPOBEHb CUCTEMHOTO PHCKA B IIEJIOM,
OTHOCATCS  IMOJIUTUYECKAss CUTyalusi, OCOOEHHOCTHM HAIMOHAIBHOIO 3aKOHOJATENbCTBA,
BAIIOTHOTO PETYJIMPOBAHUS W BEPOATHOCTh HMX HM3MEHEHHUS, COCTOSIHHE TOCYAapCTBEHHBIX
(UHAHCOB, HAJIMYME U CTENEHb PA3BUTOCTU (DUHAHCOBOW CUCTEMBI CTPAHBI MECTa HAXOXIECHUS
auna, 00s13aHHOrO 110 UHOCTPAHHOM 1IeHHOM Oymare.

Ha ypoBeHb CHCTEMHOIO pHUCKa MOT'YT OKa3bIBaTh BIMSHUE U MHOTHE JApyrue GakTopsl, B
TOM YHCJIE BEPOSTHOCTh BBEACHUS OTPAHWYCHWN Ha HMHBECTHIIMA B OTICIBHBIC OTpPACIH
SKOHOMHKH MJIM BEPOATHOCTh OJJHOMOMEHTHOMH JIeBaJIbBALlMU HALIMOHAIBHOM BaJIOTHI.

OO1enpUHATON UHTETPAIbHOW OLIEHKOW CUCTEMHOI'O PUCKA MHBECTULUMH B MHOCTPAHHYIO
LIEHHYIO OyMary sIBJISIETCSl «CYBEPEHHBIH PEUTHHI» B HHOCTPAHHOM MJIM HALlMOHAJILHOM BaIOTE,
IIPUCBOCHHBIN CTpaHe, B KOTOPOU 3apEerHCTPUPOBAH SMUTEHT, MEKTYHAPOJHBIMU PEUTHHT OBBIMU
arenrctBamu Moody's, Standard & Poor’s, Fitch Ratings, ogHako cieayer umMeTh B BUAY, YTO
PEUTHHTH SIBISIOTCS JIUIIB OPHEHTUPAMU M MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH
peanabHOM CUTYyaluH.

B ciydae coBepiieHns CIENOK C WHOCTPAHHBIMU JICTIO3UTAPHBIMH PACITUCKAMH MTOMHUMO
PHCKOB, CBSI3aHHBIX C YJMUTEHTOM CaMHUX PAaCHHCOK, HEOOXOAMMO YUUTHIBATh U PUCKHU, CBSI3aHHbIE
C SMUTEHTOM TPEJICTABISIEMBIX JAHHBIMH PACITUCKAMH WHOCTPAHHBIX IIEHHBIX OyMar.

B Hacrosiee BpeMs 3aKOHOJATENBLCTBO Pa3pellaeT POCCUHCKUMHU MHBECTOpaMH (B TOM
YHClie — HE ABJIAIOIMMUCS KBaTU(UIMPOBAHHBIMH) IPUOOPETEHNE JONYIIEHHBIX K TyOIMYHOMY
pasMeleHno U (Wwin) nyonuyHomMy oOpaieHuto B Poccuu HHOCTpaHHBIX LIEHHBIX Oymar Kak 3a
pyOexxom, Tak u B Poccun, a Takke mMo3BoJIsieT yu€T MpaB Ha TaKUe [EHHbIE OyMaru poCCUHCKUMHU
neno3utapusiMu. VICKiroueHHeM SBJISIOTCS OT/ENIbHBIE 3alpeThl Ha ImpuoOpeTeHue oOiurarui
HEKBATH()UITNPOBAHHBIM HHBECTOPAMH.

Mexay Tem, CYIIECTBYIOT PUCKM M3MEHEHHUS PETYJISATUBHBIX IOAXOJOB K BIAJICHUIO U
oTiepamnysM, a TaKKe K y4eTy IpaB Ha WHOCTPAaHHBIC (PMHAHCOBBIE HHCTPYMEHTHI, B Pe3yJIbTaTe
Yero MOXeT BO3HUKHYTh HEOOXOIMMOCTb 110 UX OTUYXKJACHUIO BONpeKkd Bammm mianam.

I1. [IpaBoBbIe pucKkH

[Tpu npruoOpeTeHnr MHOCTPAHHBIX LIEHHBIX OyMar He0OX0AUMO OTJaBaTh ce0e OTYET B TOM,
YTO OHM HE BCEr/a SBIIAIOTCS aHAJOraMHM POCCUHCKUX IIEHHBIX Oymar. B mobom ciydae,
IIPEIOCTABIIIEMBIE IO HUM IIpaBa U MPaBUJIa UX OCYLIECTBIEHUS MOTYT CYLIECTBEHHO OTIMYATHCS
OT IpaB MO0 POCCUICKUM IIEHHBIM OyMaram.

Bo3MoskHOCTH CyZeOHON 3alIUThI MpaB O WHOCTPAHHBIM LIEHHBIM OymaramM MOTYT OBbITb
CYLIECTBEHHO OrpaHUYeHbl HEOOXOAMMOCTBbIO OOpalleHusi B 3apyOexHble CyIeOHbIE W
IIPABOOXPAHUTENIBHBIE OpPraHbl 110 YCTAHOBJIEHHBIM IpaBUiaM, KOTOPbIE MOTYT CYIIECTBEHHO
oTIu4aTbes oT AercTByromux B Poccuu. Kpome Toro, mpu oneparnusix ¢ MHOCTpaHHBIMH LIEHHBIMU



Oymaramu Bbl B OOJIBIIMHCTBE CiIydaeB HE CMOXKETE IOJIaraThCsl Ha 3alUTy CBOMX IIpaB U
3aKOHHBIX HHTEPECOB POCCUNMCKUMU YIIOJTHOMOYEHHBIMU OpraHaMU.

[Ipu oumeHke mpaBOBOrO pHUCKAa HEOOXOOMMO YYMTHIBaTh TaKXKe OCOOCHHOCTH
HAJIOTOOOJIOKEHHUSI COOTBETCTBYIOUIMX oneparuidi. Omnepauud ¢ HHOCTPAHHBIMU IIEHHBIMHU
OymaramMy ¥ J0XOZbl IO TAaKUM LIEHHBIM OymMaram MOTYT IOJJIEKaTh HAJOTOOOJIOXKEHHIO I10
WHOCTPAHHOMY 3aKOHOJATENIbCTBY, a B OTAEJIBHBIX CIydasX — Kak I10 POCCUHCKOMY, TaK M I10
MHOCTPaHHOMY 3aKOHOJATEIbCTBY. VHOCTpaHHBIE HAJIOTOBBIE IIPABWJIA MOI'YT CYILECTBEHHO
OTJIMYATHCS OT poccuiickux. Kpome Toro, onepannu ¢ ”HOCTpaHHBIMU LIEHHBIMH OyMaraM MOT'YT
ObITb CBS3aHbl C JIONOJIHUTEIbHBIMH OOS3aHHOCTSAMH, HalpUMEp, IO MPeIOCTABICHUIO
OTYETHOCTH B MHOCTPAaHHBbIE HAJIOroBble opraHbl. CleqyeT TakKe HUMETb B BHIY, YTO
OTBETCTBEHHOCTh 3@  HapyllEHHWE  HAJIOTOBBIX  O0A3aHHOCTEH 1O  MHOCTPAaHHOMY
3aKOHOJIATENLCTBY, KOTOPOMY MOTYT MOJYHHATHCS Bamm oneparyu, MOXeT OBITh BBIIIE, YEM B
Poccuu. Bam cnenyer BHUMATenbHO 03HAKOMUTBCS ¢ HAJIOTOBBIMU NpaBWIIaMH, KOTOPbIE OyAyT
NPUMEHATHCA K Bamum omnepanusm ajsi Toro, 4ToObl OLIEHUTH, MOIXOAAT 1 Bam oneparuu ¢
MHOCTPAaHHBIMU LIEHHBIMU OyMaramu.

I11. PackpbiTHe nHGOpManun

Poccuiickoe 3akOHOATENbCTBO JIONMYCKAeT pacKpbITHEe HHPOPMALUU B OTHOIIECHUU
MHOCTPaHHBIX LIEHHBIX OyMar 1o NpaBujiaMm, IEHCTBYIOIKM 32 PyOE€KOM, U Ha aHTJIMHCKOM SI3bIKE.
OrneHure CBOIO TOTOBHOCTh QHAJIM3UPOBATh MH(POPMALMIO HA AHTJIIMICKOM S3bIKE, a TaKke TO,
NOHMMaeTe JU Bel oTinuus Mexay npuHAThIMU B Poccun npaBuiaMu GUHAHCOBOW OTYETHOCTH,
MexayHapoIHbIMU CTaHIapTaMu (UHAHCOBOM OTYETHOCTH WM MpaBHJIaMH (UHAHCOBOMH
OTYETHOCTH, 110 KOTOPBIM ITYOJIUKYeTCsl HHPOPMAIIUS SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxoke poccuiickue OpraHu3aTopbl TOProOBIM M (WiIM) OpPOKEpbl MOTYT OCYIIECTBIATH
NepeBOJT HEKOTOPBIX JOKYMEHTOB (MH(POPMALIH), PACKPHIBAEMBIX HHOCTPAHHBIM SMUTEHTOM JIJIS
Bamero yno6ctBa. B sToM ciydae mepeBoa MOXKET BOCHPUHUMATHCS HCKIFOUUTENIBHO Kak
BCrioMoraTenbHas uH(popManus K O(HUIMANIBHO PACKPBITHIM JTOKyMeHTaM (MH(pOpManuu) Ha
MHOCTPAaHHOM s3bIKe. Bcerja yuurthbiBaiiTe BepOATHOCTh OLIMOOK HEPEBOIUYMKA, B TOM 4YHCIE
CBSI3aHHBIX C BO3MOKHBIM PA3JIMYHBIM NEPEBOJOM OJHUX U TEX K€ MHOCTPAHHBIX CJIOB, U (hpa3
WJINA OTCYTCTBHEM OOIIECTIPHUHITOTO PYCCKOTO SKBUBAJIECHTA.

YuuThIBas BEILIEU3I0KEHHOE, MBI PEKOMEHyeM BaM BHUMATENIBHO pacCMOTPETH BOIIPOC O
TOM, SIBJISIFOTCSI JIM PHUCKH, BO3HHUKAIOLIUE MPU MPOBEIECHUH COOTBETCTBYIOLIUX OIEpalUid,
npuemsieMblMd i Bac ¢ yderom Bammx HMHBECTHIIMOHHBIX Lened M (PUHAHCOBBIX
BO3MOXHOCTeH. JlaHHag [lekmapamusi HE UMEET CBOEW IIeNbI0 3aCTaBUTh Bac OTka3aTbCsi OT
OCYILIECTBJIEHUS TAKUX OIEpalyii, a MpU3BaHa MIOMOYb BaM OLIEHUTh UX PUCKU U OTBETCTBEHHO
NOJONTH K PpELIEHHI0 BOIpoca O BbIOOpe Baiiell MHBECTULIMOHHOW CTpaTerMu M YCIOBHM
norosopa ¢ bpokepom.

VY6enureck, uto Hacrosimas Jleknapamus o puckax noHsTHa Bam, u npu HeoOXxoaumocTu
MOJIyYUTE Da3bsCHEHMs Yy Dbpokepa WM KOHCyJIbTaHTa, CIELUAIM3UPYIOLIETOCS Ha
COOTBETCTBYIOIIUX BOIIPOCAX.

IMopaua Kamnenrom 3asiBjieHns o npucoeguHeHun k Jlorosopy o 6pokepckom 00c/1y:KuBaHUH
(JoroBopy Ha BeleHHe WHIUBHAYAJIbHOI0O WHBECTHIHOHHOTO c4yera) ¢ 00O «bBBP
BPOKEP» o3nauaert, yto KiueHT 03HakoMuica ¢ Hacrosimeil lexkiaapanueil 1 0co3HaeT
peajibHble PUCKH NPU NPUHATHN HHBECTUIMOHHBIX PellleHHii B OTHOLIEHUH MHOCTPAHHBIX
LEHHBbIX OyMmar.

Hacrosimmas lexknapanus pasmemaercsa bpokepom takxke Ha Caiite bpokepa nmo aapecy
www.bbrbroker.ru m roctynmHa B uHTepHeTe 1151 03HaKOMJIeHHsI Bcemu Kinenramu.
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