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1. OOmme noJio:KeHUus

1.1. Hacrosimmii Tlopsmox ompenenenus uHBecTHUIMoHHOTO mpoduis OOO «bBP BPOKEP»
(manee, coorBercTBeHHO — [lopsimok, Ympapinstomuii) paspaboran B cooTrBeTcTBUU ¢ [lomokeHuem
banka Poccum ot 03.08.2015 Ne 482-I1 «O enunbpIXx TpeOOBaHMSIX K IMpaBHJIaM OCYIIECTBICHHS
NESATENIbHOCTH TI0 YIPABIEHUIO IEHHBIMH OymaramMu, K TOPSJAKY PacKpbITUS YIPABISIOMIAM
uH(popMaluy, a TakkKe TpeOOBAaHUAX, HANPABIECHHBIX Ha MHCKIIOUYEHUE KOH(MIMKTA HHTEPECOB
VIPAaBIISIONIETO», ba30BBIM CTAaHIAPTOM COBEPILICHHUS YIIPABIISIONINM ONepanuii Ha GPUHAHCOBOM PBIHKE
(manee — ba3oBbIi cTaHIApPT) U UHBIMA HOPMATHBHBIMU TIPABOBBIMH akTamMu Poccuiickoit denepanuu,
banka Poccuum u ommMCHIBaeT TOPSIOK OINPEACTCHUS WHBECTHUIIMOHHOTO TPOQWIS YUpeauTens
yIOpaBlIeHUSI W MEpeueHb CBEICHHM, HEOOXOAUMBIX [UIsl €ro ONpeAeNiCHUS B ILENAX OINpeAeieHHUs
YCIIOBUY M TIPaBHJI COBEPILICHUS ONIepalliii Ha PUHAHCOBOM PBIHKE, ITOJICKAIINX CTAaHAAPTU3ALNH, TTPH
OCYILIECTBIICHUH JIEATEIHHOCTH 110 YIPABICHUIO LICHHBIMU OymMaramMu.

1.2. lleticteue Ilopsaka pacmpocTpaHseTcss HCKIIOUUTENPHO HA CHIENKH W ONepanuu
Vmpapnsitomiero, B paMKax — JI€ATE€IbHOCTH, OCYIIECTBISIEMOM HAa  OCHOBAaHUM  JIMLEH3UHU
poecCHOHATLHOTO YU4acTHUKA phIHKA eHHBIX Oymar ot 14.07.2022 Ne 040-14142-001000 BeImaHHOM
bankom Poccun 6e3 orpanndenus cpoka JeicTBusl.

1.3. Ilopsimok pa3paboTaH B IENsAX 0OecreueHHs] COOTBETCTBHS JOBEPHUTEIBHOTO YIPABICHUS,
OCYILIECTBISIEMOr0  YTPABISIOMIUM, WHBECTHUIIMOHHOMY MPOGWII0  YUYpEAUTENs  YIpPaBICHUS,
YCTaHABIIMBAET METOJUKY OIPEACICHUS HHBECTHIIMOHHOTO MPOQPWIS YUPEAUTEIS YIPABICHUS W
nepeyeHb CBEACHUN, HEOOXOUMBIX JIJISl €r0 OINpEICICHHUS.

1.4. Jlo Hayana coBepILEHUs CIIEIO0K IO JOrOBOpaM JOBEPUTEIBHOIO YIIPABIECHUS Y IPaBIISIOLIUIMA
onpezaensier VHBeCTUIIMOHHBIN Tpoduias KiueHTa. MHBECTHUIMOHHBIA MNpoQuib ompenensercs B
WHJIMBUIYAIBHOM TMOPSAKE M0 KaXIOMY JOTOBOPY JOBEPUTEIHLHOTO YIIPABICHUSI.

1.5. Yopasnsrommii 10 3akiarodeHust JloroBopa JAOBEPUTENBHOTO YHpaBlieHUS HHPOPMHUPYET
KIIMEHTOB O PHCKaX, CBS3aHHBIX C OCYIIECTBICHHWEM OIepanuii Ha (PMHAHCOBBIX PBIHKAX, B CBS3U C
nepeayeil MMyIlecTBa B JOBEpUTENIbHOE yIpaBiieHne. MIHpopMupoBaHue o pucKax OCyIIECTBISETCS B
COOTBETCTBHUH C TpeOOBaHUSIMHI HOPMATUBHBIX TokyMeHTOB banka Poccuu, Bkimtouast ba3oBslit cranaapt
banka Poccuu u Buyrpennuii crangapt HAYOOP.

1.6. Ccpinky Ha MyHKTHI, pa3aAensl U npuioxeHus B [lopsiike sBISIOTCA CChIIKaMU Ha MYyHKTHI,
Paszpnens! u IIpuioxenus k camomy Ilopsiaky, ecinu nHOe psiMo He yka3aHo B [lopsnke.

2. OcHOBHBIE TCPMHUHLI M ONIpEaACICHUS

2.1. TepMuHbl, Hctonb3yeMble B TekcTe [lopsaka, MEIOT cienyronue 3HaYeHHS:
AHKeTa — AHKeTa jia omnpeaeneHuss VHBeCTULMOHHOTO Mpoduist YupeauTens ynpaBiieHUs
(vactsp 1 ITpunoxxenus la - 1B k HacrosmeMy Ilopsaaxy).

BHyTpeHHHe [JOKYMEHTBbI — TIpaBWia, I[OJOKEHUS W WHBIE BHYTPEHHUE JIOKYMEHTBI
Ynpasnsrowero.

JloBepuTenbHblil ynpaBiasiiomuii - OOmecTBO ¢ OrpaHUYEHHOW OTBETCTBEHHOCTHIO «BBP
BPOKEP», umeromiee mHIEH3UI0 MPO(ECCHOHATBFHOIO YYaCTHHKAa pBIHKA IIEHHBIX Oymar Ha
OCYIIIECTBJICHHUE JCATSIILHOCTH IO yIpaBiIeHHUIO IeHHbIME Oymaramu Ne 040-14142-001000 Bbeimana
bankom Poccun 6e3 orpanndenus cpoka aevictus 14.07.2022r. u npuHsBiIee Ha cedsa 00s3aTenbCTBA
10 IOBEPUTENIbHOMY yIpaBieHni0 OObeKTaMH JJOBEPUTEILHOTO YIIPAaBIEHUs YUpeaUTeNsl ypaBIeHUs.

JloroBop 10BEepUTEIBLHOIO YIPABJIECHUA — JOIOBOP JOBEPUTEIBHOIO YIIPABIEHUS LICHHBIMHU
OymaraMM M JCHEXHBIMH CpEICTBaMH (CTaHIApTHBIE CTPAaTErMH YIPABJICHUS), a TaKXKe JIOTOBOP
WH/IMBUTyAJIbHOTO TOBEPUTEIHHOTO YIPABICHUS IEHHBIMU OyMaraMu 1 JEHEKHBIMHU CPEJICTBAMH.

JlonmycTUMBIii pPHUCK — pHUCK, KOTOpBI CrMocoOeH HeCTH YUpeauTelb VIpaBieHUs, He
SBIISIOIIMNCS KBaTU(PUIMPOBAHHBIM HHBECTOPOM, Ha YCTAHOBJIEHHOM MHBECTULIMOHHOM TOPHU30HTE.



NuauBuayanbHass MHBECTHUHMOHHAS CTPAaTerdMs - CHUCTEMA II0 NPHUHATUIO JOJITOCPOYHBIX
MHBECTULMOHHBIX PEUICHWH HAa OCHOBE WHAMBUIYAIbHBIX LEJIECH YUpeIuTeNs YIPaBICHHS, €ro
YCTOMUMBOCTH K PHUCKY, O)KUIAEMOM AOXOAHOCTH M MHBIX MapaMEeTPOB MHBECTUIIMOHHOTO MPOQHIIL
VYupenurens ynpasicHUs.

NHBeCTUMOHHBII TOPU30HT — IEPUOJ BPEMEHHU, 3a KOTOPBIA OIPEACNIAIOTCS OXUacMmas
JOXOAHOCTh U JJOTTYCTUMBIN PHCK.

NuaBecTHUMOHHBIA NpPoQUIbL YYpeauTeas YHpPaBJeHHMA — COBOKYIIHOCTb 3HAYCHUU
CIICAYIOIIMX IapaMeTPOB: MHBECTULMOHHOIO TOPU30HTA! JOIYCTUMOrO pHUCKa (eciu YupeauTelb
yIIpaBJICHUS HE SBIAETCS KBATU(PUIMPOBAHHBIM HHBECTOPOM) U O3KUIAEMOM YUpeauTesaeM yIpaBiIeHUs
JOXOIHOCTH OT JOBEPUTEJIBHOIO yIIPABICHHUS.

O:xunaemasi A0XOAHOCTb — JOXOJHOCTh OT JOBEPHUTEIILHOIO YIPABIEHHUSA, HA KOTOPYIO
paccuuThIBaeT YUpeauTellb YIpaBiIeHHs B pacCMaTPUBAEMOM HHBECTUIIMOHHOM FOPU30HTE.

IMoprtdennb noBepurenbHOro ynpasienus (najiee — «Iloprdenan») - coBokynmHocth OO0BEKTOB
JIOBEPUTEIILHOTO YIPABJICHUS, MEPEAAHHBIX YUpeauTelleM YIpaBiIeHUs YIPaBIAIOIIEMY, a TaKxke
MPUOOPETEHHBIX YPABIISIONINM B IPOIIECCe UCTIOMHEHMS UM JloroBOpa TOBEPUTEIHHOTO YIIPABICHUS.

Pa3mep coOcTBeHHBIX CpeACTB (COOCTBEHHOI0 KAaNMWTAaJNa) - Uil (PMHAHCOBBIX OpPraHHW3aIlUN
pasMep COOCTBEHHBIX CpEACTB (COOCTBEHHOTO KallMTajaa), PAacCUUTHIBAETCA B COOTBETCTBHH C
METOJIMKOH, ycTaHOBIeHHON bankom Poccum; mis HeUHAHCOBBIX OpraHU3alUid — POCCUUCKUX
IOPUINYECKHUX JIMIl ONpENeNsieTcsl MyTeM BBIYMTaHus W3 cymMmbl mo III pasmeny Oyxranrepckoro
OanmaHca CyMMBbI aklMid (oJiel MaeB), BBIKYIJICHHBIX y YYaCTHHUKOB (y4dpeauTelneil), U BbIUUTAHUS
CYMMBI 33JI0JKEHHOCTH YYaCTHUKOB (y4peAUTEseil) Mo B3HOCAM B YCTaBHBIN (CKJIaJOUHBIN) KanuTal,
JUISL THOCTPAHHOTO FOPUIMYECKOrO JIMIIA OMPEeAeTCsl Kak CTOMMOCTD €r0 YHCThIX aKTHBOB.

CrangapTHasi cTpaTterusi ynpaBJieHMsl - YIPaBICHHUE LIEHHbBIMM OymMaraMu W JI€HEKHBIMU
CPEICTBAMHM HECKOJIBKUX YUpeIWTeled YIOpaBiICHUSA 10 €AWHBIM IpaBWIaM U [PHUHLUIIAM
(hopMHpPOBaHUSI COCTaBa U CTPYKTYPbI aKTUBOB, HAXOIAUINXCS B JJOBEPUTEIILHOM YIIPABIICHUU.

Yupeaure/b ynpapjieHusi — IOPUANUYECKOE WIH (PU3NUECKOE JIUIIO0, KOTOPOMY Y IPaBIISIOMINMA
OKa3bIBaeT yCIYrd MO YNpaBICHHUIO LIEHHBIMH OymMaramMu Ha OCHOBaHHMH JloroBopa MOBEpUTEIHHOTO
yIpaBJeHUSI.

DaKkTHYECKHH PUCK — PUCK, KOTOPBIN HECET Y UpEAUTEND YIIPABIEHUS 3a ONIPEACICHHBIN IEPUOT
BpEMEHH (BKJIIOUAET B ce0sl PUCK YOBITKOB, B TOM YHCJI€ PUCK U3MEHEHHS] CTOUMOCTH aKTUBOB).

2.2. Vluple TepMHUHBI, 3HaUY€HHWE KOTOPHIX HE ompeseneHo B HactosmieMm [lopsanke, mojuiexar
TOJIKOBaHHUIO B COOTBETCTBUH C 3aKOHOIATEIIbHBIMU M HOPMaTUBHBIMU akTamu Pocculickoit @enepanuu
u banka Poccun.

3. HHBecTHLMOHHBII Mpoduab YupeauTeas ynpasBjeHus

3.1. Onpenenenne MHBeCTHIIMOHHOTO MPO(GHIIT YUpeauTeNss YIpaBICHUS OCYIICCTBIISICTCS JI0O
Hayaja OCYIIECTBICHHUS JOBEPUTEIBHOIO YIPABIEHUA B paMkax JloroBopa I0BEpUTEIBHOIO
YIIPaBJICHHUS.

3.2. luBecTMIMOHHBIN npoduis YupeauTens YOpaBiICHUS ONpEAeNseTcs IO KaKAOMY
3aKII04eHHOMY J[0roBOpY JOBEPUTENHLHOTO YIIPABIICHUS.

3.3. UuBecTIMOHHBIN mpoduias YupeauTens yhnpaBieHHs OINpenensercs s YupeauTens
yIpaBieHUs BIEPBbIe (MPU YCTAHOBJIECHUHM OTHOIICHUN C YUpenuTeleM YIpPaBJICHUs) B CIEIYIOIIEM
MOpsAJIKE:



3.3.1. B cnyyae, ecnu YupeauTenb YIPaBICHUS HHBECTUPYET CpPelICTBA TOIbKO B CTaHAapTHBIE
CTpaTerMM  YINPAaBJIEHUS  YIPABILIOIIErO,  IPOXOXACHHE  HNPOLEAYpPhl  MHBECTULUOHHOIO
npodumpoBanus (3anoaHeHue AHKETH) He TpeOyeTcs. B TakoM ciydae YupenuTens yrnpaBieHus Jaet
CBOE€ COIJIaCH€ CO CTaHJAapPTHBIM MHBECTULMOHHBIM NpoduiaeM, onpeeaeHHbIM Y IPaBIsOLUM A
BbIOpanHOM UM CTaHAApTHOM CTpaTEeruy yIpaBJIeHUs, IIyTeM 3aKiItoueHust JloroBopa 10BepUTEIHLHOTO
ynpasieHuss CTaHAapTHOW CTPATErUy YIIPABICHUS.

3.3.2. B ciyuae BbIOOpa YupenuTeleM YNpaBICHUS CTPATETHH YIPAaBICHUS, HE SBIISAIOLICHCS
CTaHJapTHOM ITPH 3aKIII0YCHUH J[0roBOpa TOBEPUTEIBHOIO YIIPABICHUS HA HHAUBUAYAIbHBIX YCIOBHIX
VYupenutens ynpasieHus, ornpenensercs MTHBeCTUIIMOHHBIN MPO(UIIb HA OCHOBAaHHH MPEIO0CTABIISIEMBIX
UM CBEIICHHUM, TepedYeHb KOTOphIX ompeneneH B [lpwmoxenusx NeNe 1.1, 1.2 m 1.3. Hacrosmiero
[Topsaka. Yipasisromui He POBEPSAET JOCTOBEPHOCTh CBEICHUM, MPEIOCTABICHHBIX YUYPEIUTEIEM
ynpaBieHus 1js onpezaeneHus ero MusecturonHoro npoduis. Puck npucoenns MuBecTuimonHoro
npodwis, HE COOTBETCTBYIOLIETO YUpPEOUTEIIO YIpaBICHHs, JIEKAT HAa CaMoM YupeauTene
yIpaBJIeHUs, B Cllyyae MpPEAOCTaBICHHs YTIPaBIAIOLIEMY HEIOCTOBEpHOW M (WJIM) HEAKTyaJbHOU
uHbopManuy YupeauTeaeM yrpasieHus npu GopMupoBaHuy ero MHBECTUIIMOHHOTO TPOQHIIs.

3.4. B cnyuae ecnu Yupeautenb ymnpaBieHHs nomMumo CTaHAApTHOW CTpaTerud YIpaBlieHUs
3aKiaoyaeT JloroBop MHAMBHUAYAJIbHOTO JIOBEPUTEIBHOTO YIIPABJICHUS, YUpEIUTENb YIpaBICHUS
MOAJNIEKUT 00s3aTeNIbHOMY OlpeieTieHI0 IHBECTUIIMOHHOTO POoQuIia HA OOIIKUX OCHOBaHUAX. B aTOM
ciydae Ui YUpeauTess YIpaBlIeHUs onpeaenstorcs aBa MHBecTuMoHHBIX Tpoduist: CtanaapTHBINA
WHBECTUIIMOHHBIN mpoduias u MHBECTHUIIMOHHBIA TpOoduiIb, ONpPEeAeICHHBIA IS WHIUBUAYAIBHOTO
JIOBEPUTEIILHOTO YIIPaBICHUSI.

3.5. Jlns kaxxaoit CTaHIapTHOM CTpaTeruu yrnpaslieHus Y npaBisitoium ornpeaenaeH CTaHaapTHBINA
WHBECTUIIMOHHBIN Tpoduiab, ucxons u3 cymiectBa CTaHIAPTHOH CTpAaTerHl yIpaBlIcHUsS, 0e€3
MIpPEJICTABICHUS YUPEIUTENIIMH YIPaBICHUS MHPOPMAIUHU JIJIsl €r0 ONpPEIENICHUs, U yKa3bIBAeTCs B
NHBECTUIIMOHHON CTpaTernu, SBISIOMICHCS HEOThEMJIEMOMW YacThio JloroBopa I0BEpUTEITBHOTO
yYIpaBJICHUS.

3.6. [lepeuenpr  neiictByromux  CTaHAApTHBIX  CTpaTerMii  ympaBleHUsT U IepedyeHb
cooTBeTCTBYOIMX MM CTaHIapTHBIX HMHBECTULMOHHBIX MpOo(uiIed YTBEpKIalOTCid BHYTPEHHUMU
JOKYMEHTaMu YTpaBisomiero u pasMeniarorcss B cetn MurtepHer Ha Cailte VYmpaBisroliero:

https://bbrbroker.ru/.

3.7. IHBeCTULIMOHHBIN PO Wb YUpeauTens yIpaBieHUs, IBISIOMErocs KBaTU(UIMPOBAHHBIM
WHBECTOPOM, ONpeneseTcs YIpaBiIsAOIKMM Ha OCHOBAHMM IPEJOCTABICHHOW YupeauTeneM
yIipaBiieHUs] UH()OPMAIMK O MPeIojJaraéMoM CpoKe HHBECTUPOBAHUS U O’KUAAEMOU JJOXOJHOCTH.

3.8. Chopmupoanusiii MaBectuimonusiii mpoduis (qacts 2 [punoxenns NeNe 1.1, 1.2 m 1.3.
Hacrosimemy Ilopsiiky) mpenocraBiseTcsl Uil COIVIACOBAHUS YUPEIUTENIO YIPaBIEHUS CTpaTeruu
yIpaBieHUs, HE ABISAIOLIEHCS CTaHIapTHON. MHBECTULIMOHHBIN NPOQUIb COCTABIIAETCS:

3.8.1.B Buae NOKyMeHTa Ha OyMa)XKHOM HOCHUTENE B JIBYX OSK3eMIUIIpaXx U MOJNHCHIBAECTCS
YIOJIHOMOYEHHBIM JIMIOM YTPAaBIAKOIIEr0 M YupenureneM ynpasieHHs. OIWH  SK3EMIUIp
nojanucanHoro ¢ obeux Cropon MuBecTuimoHHoro npoduis Yupeautens ynpapieHHUs IepenaeTcs
(HampaBisieTcs)) YUpeauTento YIpaBlICHHs, JpYrod MOAJEKHUT XpaHeHHIo Yy JloBepuTenbHOro
YIPABJIAIOLIETO B TEYEHUE BCErO CpoKa AEHUCTBHs JlOroBOpa IOBEPUTEIBHOIO YIPABICHHUS C OTUM
VYupenureneM ynpasieHHs, a TAKKE B TCUEHUE TPEX JIET CO JHS MPEKPALEHUS I0T0BOpa ¢ YUpeIuTeneM
yrnpasinenus. lloanucanune HBeCTHIIMOHHOTO TpoQuiIs O3HAyaeT corjacue KIHeHTa C
HHBeCTUIIMOHHBIM MPOQHIIEM.

3.9. Yopapnstomuid  ocymiecTiasieT ymnpasieHne OObeKTaMH JIOBEPUTEIBHOIO YIpPaBICHMUS,
HaxXOJAIIUMCS B JIOBEPUTEIBHOM YIIPaBJICHUU, MPU BbIOOpe YupeauTeseM YIpaBiIeHUsS CTpaTeruu
yIIpaBJIEHUs, HE SABISIONIENHCS CTaHAaPTHOM, OCHOBBIBAsICh HAa MIHBECTUIIMOHHOM Npoduie YupeauTens
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ynpasieHusi. THBeCTUIIMOHHBIA Mpodwib Ydpeaurtens ynpaBieHus U VIHBECTHUIIMOHHAs CTPAaTErHs
ABJIAIOTCS HEOTHEMIIEMON 4acThio J0roBopa MHAMBUAYAIBHOIO JOBEPUTEIBHOTO YIIPABICHUS.

3.10.  VYmpapnsioummii HEe OCYIIECTBIISET YIpaBICHUE IEHHBIMH OyMaraMu W JICHEKHBIMHU
CpEeACTBaMHU YUpeauTellsd YIpaBlICHHUs B Cllydae, €CIM JUId TaKOro YUpeouTells YIpaBICHHsS HE
ornpeneneH MHBECTUIIMOHHBIA MPOGMIb B COOTBETCTBUU ¢ HactosimuM llopsiakom, nubo B cirydae
OTCYTCTBHS cOIJacus YupeIuTens YIpPaBIeHUs C YyKa3aHHbIM VIHBECTMLIMOHHBIM IpoduieM, 3a
UCKJIIOUEHUEM cily4yaeB, ycTaHOBJIeHHBIX [lonoxenunem banka Poccuu ot 03.08.2015 Ne 482-I1 «O
€IMHBIX TPeOOBaHMIX K MpaBWJIaM OCYLIECTBIEHHS JAEATEIBHOCTU IO YIPABJIECHUIO LEHHBIMU
Oymaramu, K IOPSIIKY PaCKPBITHS YIPABISIONIMM HHPOPMALINH, a TAKKE TPEOOBAHUAX, HATIPABICHHBIX
Ha UCKJIIOYEHHE KOH(DIMKTAa HHTEPECOB YIPABIAIOLIEr0», W CTaHAapTaMu HpodecCHOHATBHON
JeSTEeIbHOCTH HAa PhIHKE [IEHHBIX Oymar.

4. OmnpeneseHne HHBECTHIIMOHHOIO TOPU30HTA

4.1. VHBeCTULHOHHBIH TOPU3OHT I JOCTHXKEHUS YUpEIUTENIeM OXHAaeMOHl JOXOJIHOCTU
noJpasziensercss Ha 3 BpPEMEHHbIX UWHTepBaia (B TMOpSAAKE BO3PACTaHUA): KPAaTKOCPOUHBIH,
CPEAHECPOYUHBII, I0ATOCPOYHBIN:

4.1.1. KpaTKOCPOUYHBIH — 70 TOJIa;
4.1.2. cpeqnecpo4Hblii — OT T0/1a (BKJIIOUUTEIHHO) JI0 TPEX JIET;
4.1.3. 10JrocpoYHbIi — OT TpexX (BKIIOUUTEILHO) JI0 IATH JIET (BKIIFOYUTEIIBLHO).

4.2. VIHBeCTUIIMOHHBIH TOPU30HT HE MOJXKET MPEBHINATh CPOK, Ha KOTOPBIA 3aKIIIOYAeTCs
JloroBop JOBEPUTENBHOTO yIpasiieHUs. Eciin MHBECTULIMOHHBIN TOPU30HT MEHBIIE CPOKA, HA KOTOPBIN
3akmovyaercss J[oroBop JOBEpUTENHHOTO yHpaBieHus, HBECTUIIMOHHBIH TpOQMIb YUpeauTens
YIIPABJICHUS ONPENENACTCS 3a KayKblii MHBECTULIMOHHBIN TOPU30HT, BXOIAINI B YKa3aHHBIN CPOK.

4.3. Ecnm no ucreyennu MHBECTUIIMOHHOTO TOPU30HTA JJOTOBOP TOBEPUTEIHHOTO YIPABICHUS
NPOJOIKAeT JIeHiCTBOBaTh, TO NPU HAIWYMM YOBITKOB YTPaBIAIONIMN MMEET MPaBO MEPEeCMOTPETh
WNuBecTunimonHsiii npodune Yupenutens ynpaBieHUs A HOBOTO VHBECTHIIMOHHOTO TOpPU30HTA
TakUM 00pa3oM, YTOObl peaM30BaHHbIM M MOTEHIMAIbHBIH PUCKH B COBOKYIMHOCTH HE MPEBBIIIAIN
JOIYCTUMOI'O PUCKA YUPEIUTENs YIPABICHHUS.

5. OmnpenesieHue 3Ha4eHUs1 10IyCTHMOI0 PUCKa YUpeauTe/s yNnpaBJeHus, He
SIBJSIIOLIEr0Csl KBAJIM(PHIMPOBAHHBIM HHBECTOPOM

5.1. JomyctuMmblii puCK YupeauTedas YHpaBIEHUs, SBIAIOMIErocs KBaTU(UIHUPOBAHHBIM
UHBECTOPOM, HE OIIPEAECIIAETCA.

5.2. JlomyctuMmelii pucK YdpenuTens yIpaBlieHHs, He sBisttonierocs KpamupumupoBaHHBIM
MHBECTOPOM, OIIpPEACIIACTCS Y IIPABIIAIOIINM Ha OCHOBE!

5.2.1.cBeneHnit 00 YupemuTelie yrpaBieHHs, YKa3aHHBIX B pasjaeine /7 Hactosmero [lopsaka (o
KBATM(UKAIIMM W ONBITe padOThl YUpeauTels YIPaBICHUS/ETO COTPYIHUKOB, OTHOCHTEIHHOU
BEJIMYMHE JOMYCTUMOI'O PUCKa, YCTAHOBJICHHBIX YUpeauTesieM yIpaBieHus], HHOM uHdopmanuu,

5.2.2.B COOTBETCTBUU C BBIOpaHHOM cTpaTeruei - st JloroBOpoB TOBEPUTEIHHOTO YIIPABICHUS
CraHmapTHBIX CTpaTernii ”HBECTUPOBAHMS.

5.2.3. yCTaHOBJIEHHBIX YTIPABISAIOUIMM KOA(PPHUIIMEHTOB JOMYCTUMOIO PUCKA.

5.3. JlonmyCcTUMBIIA PUCK 10 BEITUYHHE MOApPA3IesIeTCs Ha 3 YpOBHS (B MOPSIKE BO3pACTaHUsA):
HU3KHAW, YMEPEHHBIN, arPECCUBHBIN



5.3.1. HU3KHI YPOBEHb PUCKa MPE/IOIaracT HHBECTUPOBAHHE MPEHUMYIIECTBCHHO B (DMHAHCOBBIC
HHCTPYMEHTBI C HU3KOM BEPOSITHOCTHIO 1e(oiITa U (MiIH) CYIIECTBEHHBIX MIOTEPh B YCIOBHUSIX PHIHOYHBIX
kosebOanuii. JlaHHOMY ypOBHIO pHCKa COOTBETCTBYET YpOBEHB pUcKa He Ooisiee 0,28, onpeieieHHbIN B
COOTBETCTBUM C YCJOBUSIMH U TOPSAAKOM oOmpenesieHuss pucka ((akTHueckoro pucka),
YCTaHOBJICHHBIMHU B pa3zene 9 Hacrosiero [lopska.

5.3.2. yMepeHHBI# PHUCK ITPEII0IAraeT, YT0 HHBECTOP JKEIAET YBEINIUTh CTOMMOCTh MHBECTHILIUH
U AJI1d 3TOro roToB HECTHU YMepeHHBIfI PUCK CHUIKCHUA UX CTOUMOCTH. I/IHBCCTOp BOCIIPUHUMACT PUCK,
KaK aJeKBaTHYIO IUIaTy 32 BO3MOXXHOCTB ITOJIYYSHHS J10X0Ja B OyAyIlieM, HO HE TOTOB OpaTh Ha ce0s
3HAYUTENIbHbIE PUCKU NOTEPh. [laHHOMY YPOBHIO pUCKa COOTBETCTBYET YPOBEHb pucka He Oonee 0,45,
OIPEETICHHBIN B COOTBETCTBHH C Y CIIOBHSIMU U MTOPSIKOM OIpEeTIeHUs pucKa ((haKTUIECKOTo PUCKa),
yCTaHOBJIEHHBIMHU B pa3zzene 9 Hacrosmiero Ilopsxa;

5.3.3.arpeccuBHbBIii ypOBEHb pHCKA COOTBETCTBYET HMHBECTHPOBAHHIO, HAIICICHHOMY Ha
arpecCUBHBIA NMPUPOCT KalluTalda ¢ TeYEeHUEM BpeMeHU. IHBecTop B OOJBIIMHCTBE CIy4aeB I'OTOB
NPUHUMATh BBICOKMH YPOBEHb pHUCKA CHUMKCHHS CTOMMOCTH WHBECTHIIMA Ha 3aJaHHOM
WuBecTuimonHoM ropu3onte, B ero IlopTdens MoryT BXOIuTh (MHAHCOBBIE HHCTPYMEHTBHI HIIN
KOHTPAKThI, KOTOPHIE MOXKET OBITh CIIOYKHO NIPOJIATh HIIM 3aKPBITh B KOPOTKHUI CPOK. lTaHHOMY YPOBHIO
pHUCKa COOTBETCTBYET YpOBEHb pucka He Ooiee 0,68, ompeeneHHbI B COOTBETCTBHH C Y CJIOBHSIMH U
MOPSIZIKOM OIpeJIeNIeHUs] pUcKa ((aKTUYECKOTrO PHCKa), YCTAaHOBJICHHBIMH B pasjieiiec 9 HaCTOSIIEro
[Topsinka.

5.4. JlomycTUMBIA pPHCK - O5TO TMPEAeNbHBIM [OMYCTHUMBIA pa3mep yObITKa YupeauTens
VIIpaBJICHUS, BBIPAKEHHBI B TMPOLEHTaX K CTOMMOCTH OOBEKTOB TOBEPUTEIHHOTO YIPABICHHS
VYupeautenss ynpaBlieHUs, HaXOISAIIMXCA B JOBEPUTENbHOM yrpaBieHHH. CTtouMocTh OOBEKTOB
JIOBEPUTEIILHOTO YIIPABIICHUS YUpeaAUTENs YIPABICHUS, HAXOAAIUXCS B JOBEPUTEILHOM YIIPaBICHUH,
ompesensieTcss B COOTBETCTBUM ¢ Mertoaukoil, ycranoBinenHoit B [lpunoxenun Ne 5 k JloroBopy
JIOBEPUTENILHOTO YIIPABJICHUS, 3aKJIIFOUEHHOT0 MEXAY Y IPABISAIONIUM U YUpeIuTeneM yIpaBIeHHs.

5.5. Ecnu puck Yupeaurens yrnpaBieHHs CTall IPEBBILIATh JOMYCTUMBIN PUCK, OIIPEIEICHHBIN B
WHBecTULIMOHHOM Tipoduiie YupeauTens ynpaBieHHs, YIpaBiIsiomuil 00s3aH NPUBECTU YIpaBIeHHUE
LIEHHBIMU OyMaramu ¥ JIEHEKHBIMU CPEJCTBAMH 3TOr0 YUpeAUTENs yIpaBiIeHUsI B COOTBETCTBUE C €r0
WuBecTUinOHHBIM ITpoduiieM 1 JIoroBOpoM JOBEPUTEIHHOTO YIPABICHHUS.

6. OmnpenesieHne 0:KM1aeMOii 10XOTHOCTH

6.1. Yupeaurens yrmpaBieHUS OTpaxkaeT B AHKeTe JUIs onpeesieHuss IHBECTUITMOHHOTO MPOQIIIS
VYupenutenss ynpaBnenus (dacte | Ilpumoxkenmss NeNe 1.1, 1.2, 1.3 x nacrosmemy Illopsaky)
Oku1aeMyro JIOXOJHOCTh OT JOBEPUTEIIBHOTO YITPABICHHUSI.

6.2. OxwumaeMasi J0XOJHOCTb, ONIpe/ieTIeHHas YupeauTeneM yrpasnenus B yactu 1 [Ipunoxenun
NeNe 1.1, 1.2, 1.3 k Hacrosimemy Ilopsaky, He HakIaapIBaeT Ha YTPABISIONIETO O0S3aHHOCTH IO €€
JOCTUKEHHIO M HE SIBIISICTCS TapaHTUEU Ui Y UpeUTeNs yIpaBICHHUs.

6.3. YmpaBistouuii pyu OCYIIECTBICHUH TOBEPUTEIHHOTO YIpPaBJIeHUs 00s3aH COBEPIIUTH BCE
3aBUCALIME OT HETrO NEUCTBUA JUIA JOCTHUKEHHUS OXUIAEMOM NOXOAHOCTH IIPU NPUHATHM PHUCKA B
JMana30He JOMYCTUMOI'O PUCKA C YYETOM YCTAHOBJIEHHOTO MIHBECTHIIMOHHOTO TOPU30HTA.

6.4. OxumaeMass JOXOIHOCTh [0 BEIMYUHE TOApa3AeseTcss Ha 3 ypoBHS (B TMOPSIKE
BO3pacTaHusl): KOHCEpBAaTHUBHAs, YMEPECHHAsI, BBICOKAS:

6.4.1. KoHcepBATHMBHASl — CPAaBHHUMA C IOXOJHOCTHIO OAHKOBCKOTO JICTIO3UTA;
6.4.2. ymepeHHas - IPEBHIIIACT JOXOAHOCTh OAHKOBCKOTO JIETIO3HTA;
6.4.3. BBICOKASl — CYIIIECTBEHHO MPEBBIIIAECT JOXOAHOCTh OAHKOBCKOTO JCTIO3UTA.



6.5. OxwumaeMasi JOXOJHOCTh YCTAaHABIMBACTCS B 3aBUCUMOCTH OT YPOBHs JlOITyCTUMOTO pUCKa B
COOTBETCTBUU ¢ pazzesioM 10 Hactosimero Ilopsiaka.

7. IlepeuyeHb cBeeHUIl, HEOOXOAUMBIX /IJIs1 ONPeieeHHs HHBECTHIIHOHHOTO MPOoduJisi
Yupeaureisi ynpaBjieHust

7.1. lna onpenenenust HBECTULIMOHHOTO NMpoduiis YdupenuTens ynpabieHUs — (PU3HYECKOro
IMLIa YIpaBISOIMN NOIy4aeT cledylolue cBeAcHus (Ydpenaurenb YIpaBICHHS CAMOCTOSTEIbHO
yKa3blBAa€T JaHHbIE CBeJCHUsA B AHKeTe A onpenesneHus MuBecturmonHoro npodwis Yupenurens
ynpasinenus (dactsb 1 [punoxenns Ne 1.2 k nacrosimuemy [Topsiaky) B coorBerctBuu ¢ 11.3.3 [opsiaka):

7.1.1. npenmnonaraeMas 1ejib UHBECTHPOBAHMSI,
7.1.2. cpoK HUHBECTHPOBAHUS;
7.1.3.B03pacT pU3HYECKOro JINIIA;

7.1.4. mpuMepHbIE CPEJHEMECSYHbIE JOXOAbl M NPUMEPHBIE CPEAHEMECSUHBIE PacXOJIbl
¢bu3nyeckoro auia 3a nociaegHue 12 mecsues;

7.1.5.cBenennst 0 cOepekeHUsAX (PU3MIECKOro JINIIA;

7.1.6.cBeaeHuUs 00 ONBITE U 3HAHUAX (PU3MYECKOTO JIUIA B 00JIACTH HHBECTUPOBAHHS;
7.1.7. o)xumaeMast JOXOJHOCTD,

7.1.8. oTHOIIEHHE K PUCKY (AOMYCTUMBIN PUCK);

7.1.9. mpeenbHBII pa3Mep yOBbITKA, KOTOPBIH YUpeIuTelb YIIpaBIeHUs! CAUTACT JOIYCTHMBIM (110
KaX/10My JIOTOBOPY JIMOO IO IpyIIie 10r0OBOPOB);

7.2. g onpenenenusi UHBECTHIIMOHHOTO NTPOGMIIS YUpEeaTUTENs YIIPABICHUS — OPUIHYECKOTO
JIULA, SBJIAIOIIETOCS KOMMEPYECKON OpraHu3anueil, Y IpasiIsiolui MOIy4aeT CICAYIOUIUEe CBEACHUs
(Yupenurensb ynpaBieHUs CAMOCTOATEIbHO YKa3bIBAET JaHHBIE CBEJIEHUS B AHKETE JUIsl ONpeesIeHus
NuBectuninonnoro npoduist Yupeaurens ynpasienus (dactb 1 [punoxxenus Ne 1.1 x Hacrosimemy
[Topsinky) B coorBercTBUU ¢ 11.3.3 [Topsaka):

7.2.1. mpenrmonaraemasi ejib MHBECTUPOBAHUS;
7.2.2.cpoK UHBECTHUPOBAHUS;
7.2.3. oxumaeMas JOXOIHOCTB,

7.2.4. CTOMMOCTbH YHCTHIX aKTUBOB OpraHHU3aIlMU C y4eTOM 00beMa aKTUBOB, NEPEIaBAEMbIX B
JIOBEPUTENIbHOE YIIPABIICHHUE;

7.2.5. Hajnuuue CHEUUAINCTOB WU TMOAPA3JCICHUs, OTBEYAIOIINX 32 HWHBECTHIIMOHHYIO
JEATEIIbHOCTh B FOPUANYECKOM JIUIIE;

7.2.6. OTHOIIEHHUE K PUCKY (JIOMYCTUMBIH PHUCK);

7.2.7. TpenenbHBIA pa3Mep yOBITKA, KOTOPBIH YUpeIUTeNb YIPABICHUS CIATACT OMYCTUMBIM
(0 Ka)XIOMy OTOBOPY TUOO TIO TPYIINE JOTOBOPOB);

7.2.8.  wHBIC cBeIeHUS (IIPH HEOOXOJMMOCTH ), CIIOCOOCTBYIOIIHE 00JIee TOYHOMY OIPEICTICHHUIO
WHBecTULIMOHHOTO PO YUpeauTens YIpaBiIeHuUs.
7.3. s onpenenenusi MTHBECTHIIMOHHOTO TTPOGIIIS YUPEAUTENs YIIPABICHUS — FOPUIHYECKOTO
JM1IA, SBJSIOIIErOCs HEKOMMEPUYECKOW opraHu3anuei, Y IpaBisioluil NOJy4aeT CIeayIoIe CBeIeHUs
(Yupenurenpb yrpaBieHUs] CAMOCTOSTETIFHO yYKa3bIBaeT JaHHBIC CBEIECHUS B AHKETE JUIS ONpeICICHUs
WuBectunmonnoro npoduna Yupenutens ynpasieHus (dactb | Ilpunmoxenus Ne 1.3 k HacTosemy
[Mopsinky) B cootBeTcTBUU C 11.3.3 [lopsiaka):



7.3.1 npenrnonaraemas 11e1b UHBECTUPOBAHUS,
7.3.2 CpOK MHBECTUPOBAHMUS;
7.3.3 oxugaeMasi J0XOJHOCTb;

7.3.4 cTOMMOCTbH YHCTBIX aKTHBOB OpraHU3allMd C y4eTOM 0O0beMa aKTHUBOB, NEPEIaBacMbIX B
JIOBEPUTEIILHOE YIIPABIICHHUE;

7.3.5 nanuune CIICHUAJIMCTOB WM IOJAPA3ACICHHUA, OTBCUAKOIIMUX 3a HWHBCCTHIHUMOHHYIO
ACATCIIbBHOCTb B OPUANYCCKOM JIMIIC;

7.3.6 OTHOIIICHUE K PUCKY (IONyCTUMBIA PUCK);

7.3.7 npenenbHbII pa3Mep yObITKA, KOTOPBIH YUpeIuTenb YIIPaBIeHUs CYUTACT TOMYCTUMBIM (110
KaX/10My JIOTOBOPY JINOO IO IpyIIie 10r0OBOPOB);

7.3.8 unbie cBeneHus (TIpU HEOOXOIUMOCTH), CIIOCOOCTBYIONIHE 00JIee TOUHOMY OTPEICIICHUIO
WuBecTuiinoHHoro npodwis YdpeauTens yIpaBicHUs;

7.3.9 IOTMONHUTENBHBIC YCIOBUS M OrPAaHHUYCHHS, KOTOpble HEOOXOAUMO OyJIeT yYUTHIBAaTh MPHU
JIOBEPUTEIIBLHOM YIPaBJICHUU (IIPU HAIUYHH).

8. Ilopsiiok U3MeHeHHs HHBECTHLHIMOHHOIO NMPoduiisi YupeaureJisi ypaBJjieHUs

8.1. OcHoBanusaAMH a5l TepecMOTpa MHBECTHIIMOHHOTO TPOQHIS YUpeOUTens yIpaBICHUS
SABJISFOTCS:

8.1.1.m3menenue cBeneHuid 00 YupemuTene YHpaBiIeHHS, NPEIOCTABISEMBIX ITOCIEIHUM
JloBepUTEIBHOMY YIIPABISIOIIEMY [UISl ONPEIS/ICHNs] HHBECTUIIMOHHOTO poduiis (IpeayCcMOTPEHHBIX
nyHkramu 7.1-7.3 Hactosmero Ilopsiika) - ecnm  YUpeauTenaro yhpaBieHHs ObLI ONpeesicH
VHBECTULIMOHHBIN TPO(HIIBE HA OCHOBE NMPEIOCTABICHHBIX YUpeIuTeIeM yIpaBIeHUs CBEeICHHH;

8.1.2. u3MeHeHne PKOHOMUYECKO cuTyanuu B Poccuiickoii deeparyiu, B TOM YUCIIe U3MEHEHUE
KIroueBor ctaBku banka Poccuu;

8.1.3.BHeceHne W3MEHEHWH B 3aKOHOAATENLCTBO Poccuiickoit denmepanuu, B TOM YHUCIE
HOpMaTuBHbIE akThl banka Poccuu;

8.1.4.BHecenue u3MeHeHU B ba3oBbI cTaHAAapT COBEpIIEHHs YIPABISAIOIIMM ONepanuil Ha
(uHaHCOBOM pBIHKE, yTBEepkKAeHHbIN bankom Poccuy;

8.1.5.BHeceHne W3MEHEHUIl BO BHYTPEHHUH CTaHIapT (CTaHAAPTH) CAMOPETYIUPYEMOi
OpraHM3allK, WIEHOM KOTOPOH SBJsIeTCs Y PaBIISIIOIIMM (ITpU HAJIUYUN).

8.1.6.mpu BbIOOpe VYupenutenem ynpaBiaeHus CraHAapTHOM cTpaTeruu yHpaBieHHS,
CrangapTHBIM WHBECTUIMOHHBIM Mpoduis KOTOpo# mpexnosnaraeT aub0 Oosee BHICOKHM YypOBEHBb
pucka, 1100 6osee ATUTEIbHBIH HHBECTUIIMOHHBII TOPH30HT.

8.1.7.mpu  3akimOYeHWH  YUupemuTeneMmM  ympaeleHus ~— JloroBopa  MHIMBHUAYaIbHOTO
JIOBEPUTEIILHOTO YIIPaBJICHUS, a TakXe MNpU BBIOOpPE CTpaTeTHH YIIpaBIICHUs, HE SBISAIOIIEHCS
CTaHAAPTHOM, B COOTBETCTBHUHM C YCJIOBUSMH KOTOPBIX JUISI OCYIIECTBICHHS Y PABIISIONINM
JIOBEPUTEIIBHOTO YIIpaBJIeHUs NepeAaHHbIMU YupeauTeneM ynpanieHus O0beKTaMu JTIOBEpUTEIHLHOIO
yrpaBiieHus TpedyeTcs, 4ToObl YupeauTennto ynpapieHus Obul onpeaenés MHBeCcTUIIMOHHBIN TPodUiIb
c OoJtee BRICOKMM YPOBHEM pHCKa U (Min) OoJiee IMTeIbHbBIM I HBECTHIIMOHHBIM TOPH30HTOM.

8.2. B ciuywae mnepecmorpa WHBECTHIIMOHHOTO TPOQIS YUpeauTeds YIPaBICHHUS I10
yka3aHHbIM B 11..8.1 Hactosmero Ilopsaka ocHOBaHUSAM, YTNpaBIAOUMN U YdpeauTenb yIpaBiIeHUs
00s13aHbl OAIUCAaTh HOBBIM VIHBECTUIIMOHHBIN NPOoQIIb YUpeauTens yrpaBieHHs.



8.3. B cmyuae wusMmMeHeHus uHGPOpMAIMK, NPEACTABICHHOW YUpeauTeneM yIpaBlICHUsS
VYnpasmstomemy B AHkere A onpenesneHuss HBecTUMOHHOrO npoduiis, YupeauTenab YIpaBiIeHUs
o0s3an  He mosgHee S ([latm) pabouymx [HEH, CIEAYIOIMUX 3a JHEM TAaKuX W3MCHCHHIA,
IpOMHPOPMHUPOBATE 00 3TOM YIPABIAIOIIEIrO MyTEM NPEAOCTAaBIEHUS IociaenHeMy AHKETbl ¢
U3MEHEHHbIMM JaHHbIMU. Ecim B pe3ynbTaTe H3MEHEHMsI [JAHHBIX, YKa3aHHbIX B AHKeTe,
IIPEJCTABISAETCA HEBO3MOXKHBIM JajbHelIee ynpaBieHue OObeKTaMu 10BEpUTEILHOTO YIIPaBJIECHUS B
COOTBETCTBHH C coriacoBaHHbIM CTOpoHamMu MHBECTHIIMOHHBIM NpoduiieM YUpeauTens yIpaBiIeHuUs,
WHBecTULIMOHHBINA NTpoduib YupeauTens yHOpaBieHUs JODKEH ObITh MepecMOTpeH. B TakoMm ciydae
CTOpOHBI COCTABIISIIOT U MOANKUCHIBAIOT HOBBIN MIHBECTHIIMOHHBIHN MTPOGMIb YUpeauTens yupaBIeHUs.

8.4. Ilo cornmacoBanuio ¢ YIpapisomuM YUpeauTeb yIpaBIeHUs MOXKET BHECTH U3MEHEHUS B
TaHHbIe 00 OKMAAEMOW JOXOJHOCTH M MEPUOJIEe BPEMEHH, 3a KOTOPBIA OINpPENENIOTCS OXKUAaeMas
JOXOJTHOCTb U JIOIMYCTUMBIM PUCK (IIPU HEM3MEHHOCTH OCTAJBHBIX JaHHBIX YKAa3aHHBIX B AHKETE IS
ompenenenuss MaBectumonnoro npoduis Yupenutens ynpasneHus (dactsb | [punoxenns NeNe 1.1,
1.2, 1.3 x nactrosmemy llopsaky). B Takom cnyuae Yupeaurtenem ymnpaBieHHs COCTaBISETCS U
IIpeIOCTaBIIACTCS YIIpaB/SIIOIIEMY HOBasi AHKeTa Il ompefesieHus MHBECTHLHOHHOrO MNpoQuiis
VYupenurens ynpasnenus (yacts 1 [Ipunoxennst NeNe 1.1, 1.2, 1.3 k Hactosimemy [lopsnky), Ha ocHOBe
KoTopoit CTOpoHaMH COCTABJIETCS U MOANNUCHIBACTCS] HOBBIM VIHBECTUIIMOHHBIN Tpoduib YupeauTens
yIpaBICHUS.

8.5. C pmarel moamucanus CtopoHaMH HOBOTO VHBECTHIMOHHOTO TpOoGWiIss YUpeauTems
yIpaBJIeHUs, NOANMCAaHHBIA paHee VIHBEeCTULMOHHBIM mnpoduias VYupeauTens ylIpaBieHUS He
IIPUMEHSIETCS.

8.6. Iloamucanuem HOBOro MHBECTUIIMOHHOTO MPOMIs YUpeaUTeaeM yIpaBICHUs BHIPAKACT
coryacue ¢ TakuM VHBECTUIIMOHHBIM ITpoduieM.

9. ¥YcaoBus u MOps/IOK onpeaeaeHus pucka (pakTHIeCKOro pucka)
Yupenuress ynpaspjeHus

9.1. Vnpapmsromuil omnpenenseT puck (hakTHUeCKUd pUCK) YdupenuTens yIpaBlieHUs, He
SBIISTIOIIETOCS KBaJTM(UIIMPOBAHHBIM HHBECTOPOM, TIPH OCYIIECTBICHUH JOBEPUTEILHOTO YIIPABICHUS
OOBeKTamMM JJOBEPUTEIBHOTO YIIPaBIECHUS.

9.2. VYmpasnstouwii onpeaenser puck (pakTudeckuii puck YupeauTessl YIpaBJIeHHS 10 BCEM
JloroBopam JOBEpPUTEIBHOTO YHpPaBICHUs (CTPATErusM IOBEPUTEIBHOTO YIPABICHUS) YUpeauTes
YIIPaBJIEHUS COBOKYITHO.

9.3. VYmpasnstouuii onpenenser puck (pakTHUECKUil pucK) YupeauTess ylpaBieHUs HE pexe
OJHOTO pa3a B KBapTal M0 COCTOSHUIO Ha MOCIEIHMHA pabouuil JeHb KaJeHJApHOro KBapTaja s
CBOEBPEMEHHOTO  BBISIBJICHHS HECOOTBETCTBUS  (DAKTHYECKOrO pHCKAa JIOMYCTUMOMY PHCKY,
OTlpe/IeIECHHOMY B MPHUCBOCHHOM YupeauTento ynpasieHuss WHBectunmonHoMm mpoduine. Puck
(paxTrueckuii puck) YupeauTens yHpaBieHUs OIpenensercss He Mo3jaHee 5 (mATH) pabouux aHeH,
CJIEIYIOIMX 33 JTHEM OKOHYAHMS KaJEHAAPHOIO KBapTaa.

9.4. Vnpapnstomuid omnpenenser pucK ((pakTHUECKUl pHCK) YdpenuTens YHpaBiIeHUS B
COOTBETCTBUH CO CJIEIYyIOIIEeH METOJIMKON ompeaeneHus: pucka ((pakTHUecKoro pucka) YdpeauTens
YIIPaBIECHUS:

Puck (pakTrueckuii prck) Cuusicenue (6 npouyenmax) petnounoii cmoumocmu Oovexkmos /1y
Vupenurens ynpasieHus, He HA NOCNIEOHUT KAIEHOAPHBLIL OCHb OMYEIHO20 NEPUOOd NO
SBJISTIOIIETOCS omHuowenuio K poinounou cmoumocmu Qovexkmos /Iy na nauano
KBAIH(HULUPOBAHHBIM nepeozo KaneHoapHozo OHA OMYemHo20 ngpuoda,

HHBECTOPOM) CKOPPEKMUPOGAHHOE C YHEHOM PbIHOYHOI CHOUMOCHU
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O00NOJHUMENbHO NEPeOaHHO20 8 YNPagsaeHUe U 6bl6e0eHHO20 U3
ynpaenenus Oovekmos /1Y ¢ meuenue omuemnozo nepuooa:

P = (®PJCYAF)*100 , rme

P — puck (daxtuueckuit puck) Yupemurtens ympasierus; CHAp—
peiHOYHAs cTtouMocTh OObexkToB JIY Vupemutens ynpamieHus Ha
HAYaJIo MEePBOTr0o KaJeHJAPHOTO JTHS OTYETHOTO IEPHOIa,;

®P, — yOBITOK OT TOBEPUTEIBHOTO YIIPABIEHI 32 OTYETHBINA TIEPHOI;

@P =CYA, - CHAp +CHA, — CYA, , roe

O®P — ¢uHaHCOBBIN pe3yabTaT (J10X01/yOBITOK) OT
noBepuTesbHOro yrpasineHus;CHUA - pplHOYHAST CTOMMOCTD
OO6bekroB 1Y Yupenuresns yrnpaBIeHUs HA MTOCIEIHUII
KaJICHIApHBIN J€Hb OTYETHOIO IIEPHUO/A,

CYA; — peiHouHas croumocts OObekToB [V, [IOMOJHHUTENHHO
TNIepeIaHHbIX Y IIPABISIOIEMY B TEUCHHE OTYETHOTO TIEPHO/IA;

CYAp— poiHouHas croumocth OObekToB Y, BO3BpaIleHHBIX

YupenuTento ynpaBieHus B TEUCHUE OTYETHOTO IEPHOA

OTYeTHBIN TTEPHOJT — MIEPUO/T C AATHI Havaja IepBOro KaJleHIapHOrO
JTHS TI0 JIEHb OKOHYaHHSI COOTBETCTBYIONIETO KAJIIEHAAPHOTO MECSTIA.

9.5. Puck (dakThueckuil pHCK) pacCUMTHIBACTCS KAaK OTHOCHTEIbHAS BEIMYMHA B IPOIEHTAX K
croumocti O6bekToB 1Y Yupeaurens ynpaBieHus, HAXOASMIETocs B JOBEPUTEIBHOM YIIPaBICHUH.

10. Onpenenenne MHBecTHIMOHHOTO MPoduIs

10.1. B cootBerctBuu ¢ [Ipunoxennem Ne 2 Hactosmero [Topska, YpaBiastonuii onpeaensieT
napameTpsl MIHBECTUIIMOHHOTO MPO(UIIS ¢ MCIIOIB30BaHUEM METO/1a Ha OCHOBE OallIbHBIX OLIEHOK. B
3aBHUCHUMOCTH OT UTOTOBOT'O 3HAUEHUSI CyMMBbI 0aJlyIoB, OJYYEHHBIX IO pe3ysibTaTaM aHajln3a OTBETOB
VYupeautens ynpasicHHs, YINPaBISIOMMM IPUCBAUBACTCS COOTBETCTBYIOIIMM, OIWH M3 TpEX,
WHuBecTUIIMOHHBIN TPOPHIIb:

10.1.1. koHCepBATHUBHBIIi;

10.1.2. ymepeHHBIii;

10.1.3. arpeccHBHBIii.

10.2. Yopapnstomumid  omnpenensier s YUpEeauTeNns YIpaBIeHHWs, B TOM YHCIE JUIS
KBAJM(HUIUPOBAHHOTO  MHBECTOpA, OAWH M3  MPEAYCMOTPEHHBIX  HACTOSIIUM  ITYHKTOM
WuBectunimonnslx npoduiueil. Omnpenenenne MHBeCTHIMOHHOTO mpoduias ansd  Yupeauress
yIpaBieHUs, SBISAIOLIErOcs KBaTU(PUIMPOBAHHBIM HHBECTOPOM, OCYILIECTBISIETCS HAa OCHOBAHHUHM
napamerpoB «OxuaeMoil 10X0AHOCTH» U «VIHBECTUIIMOHHOTO TOPU30HTA».

Tun Oxupaemas JonmycTumsblii puck NHBecTHMOHHBIH
HHBECTUIHOHHOIO AOXOAHOCTD TOPU30HT
npodguis
KOHCEpPBAaTUBHBIN KOHCEpBAaTUBHAs HU3KHUU KPaTKOCPOYHBIN
CpPEHECPOYHBII
YMEPEHHBIN yMEpEeHHast YMEPEHHBIN KPaTKOCPOUYHBIN
CpPEHECPOYHBII
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arpecCHUBHBIN BBICOKas arpecCHUBHBIN KPaTKOCPOYHBIN
CpEHECPOYHBII
JIONTOCPOYHBIN

10.3. B coorBerctBuu ¢ HactosiuM Ilopsiakom, 11 JIoroBOpoB 1OBEpUTENBHOIO YIIPaBIECHUS
(cTanmapTHBIE CTpaTeruyl YIpaBJICHUs), UCXOAs U3 cymiectBa CTaHIAPTHOM CTpaTETHH YIPaBJICHUS
YCTaHOBJIEHO cooTBeTcTBME CTaHIApTHOIO MHBECTHLIMOHHOTO Npoduis YdpeauTess YHpaBiIeHUS
BbIOpaHHOM UM CTaHIapTHOW CTpaTETHH YIIPaBJICHUS.

CranpapTHas cTpaTerus CranaapTHbIH MHBECTHIMOHHBIN PoduIb
«O6nuranoHHas» KOHCEPBATHUBHBIN
«CbanaHCUpOBaHHAs» YMEPEHHBIH
«Poccuiickue akium» arpecCUBHbBIN

11. 3aka0uuTeabHbIC MOJI0KEHUS

11.1. Hacrosimmit  [lopsimoxk siBAsieTcst  OOLIEAOCTYMHBIM JIOKYMEHTOM  YTPaBISIOUIETO U
MpeayCMaTpUBAeT BO3MOXKHOCTh O3HAKOMJICHHS JIOOBIX JIMI[ C €€ JEHCTBYIOIIEH BEpcUel, myTem
omybnukoBanus B ceti MuTtepuer Ha Caiite Ynpasinstomero: https://bbrbroker.ru/ B cpok He mo3aHee
10 (mecsiTi) KaleHAapHBIX THEH 0 THS BCTYIUICHUS B CHITY.

11.2. Yopapnstomuii uMeeT NpaBO B OJHOCTOPOHHEM IOPSAJKE BHOCUTb W3MEHEHHUS M
nononHeHus B llopsanok, a taxke npuHuMmatrh llopsnox B HOBOWM pemakumu. TekcT M3MEHEHHMH U
nononHeHuit B Ilopsinok, a Taxke TekcT HOBoW penakuuu [lopsaka pazmemaercs cetu VHTepHeT Ha
Caiite VYmupasnstomero: https://bbrbroker.ru/. B cimydae BHeceHWss W3MEHEHWH W JIOMOJHEHUH B
ITopsnok, a Taxke npuHsaTus [lopsiaka B HOBOM penakiuu, YNpaBistoui uHGopMHUpYyeT 00 3TOM
KJIMEHTOB IIyTeM MyOJUKallMd COOTBETCTBYIOLIETo cooOmeHus Ha cetu IuHtepner Ha Caiite
VYmpasnsromero: https://bbrbroker.ru/ He nmo3anee, yem 3a 10 (mecaTh) KaneHAApHBIX AHEW OO IHS
BCTYIUICHUS X B CHITY.
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IIpuiaoxenne Ne 1.1

k [lopsiaky onpenenenus naBectuimoHHoro npoduist kiaueHta OO0 «bbP BPOKEP»
U TIepEUYCHb CBEIICHUHN, HEOOXOUMBIX IS €ro onpeaeneHus (peaakus Ne 2)

NuBecTHUMOHHBINA poduIb YupeauTes ynpaBIeHUs

Yacts 1 Ankera as onpenejenuss UHBecTHIMOHHOTO Npopuiis Yupeaures ynpaBJjieHUs

1

[TonHoe HauMeHOBaHKE Y UpeaUTENS
YIpaBJICHUS

OI'PH (perucrpaiimoHHbIi HOMEpP B CTpaHE
pEruCTpaluy — JJIsl HEPE3UJICHTOB)

Tun uaBecTopa

U kBanuduImpoBaHHbIi HHBECTOP
(] HexkBaM(UIIUPOBAHHBIN HHBECTOP

Kakyto noxonHocts Bel oxxugaere
MOJIYYUTh

[J ma 1-2% romoBBIX BBIINIE CPEAHEH CTaBKH II0
JIETo3UuTaM B cooTBeTcTBYtomiei Bamore B TOII-30
0ankoB P®
(] ma 2-7% roJoBBIX BBIINIE CPEIHEH CTABKH II0
JIeno3uTaM B coorBeTcTByromiei Bamore B TOII-30
0ankoB P®
[ Ha 7% romoBbIX U OOJIee BBIIIE CPEIHEH CTABKH 10
JIeno3uTaM B cooTBeTcTBYromiel Bamore B TOII-30
b6ankoB P®

IIpeanonaraemas 1enb UHBECTUPOBAHUS

[0 Coxpanenne croumoct O6bexToB Y
O [onydenue noxona

Ha kakoi1 cpok Bbl mimanupyere
MHBECTUPOBATH CBOU CPEACTBA

O no 1 rona
O go 3 ner
O cBeIme 3 jer

st opuduyeckux auy, He A6IAWUXCs KATUGUYUPOSaHHBIMU UHeecmopamu (ceedeHus
3ANOAHAIOMCL C YeNbl0 ONPeOeNeHus UmMo208020 KO3Ppuyuenma 00nyCmumo20 pucka
Yupeoumens ynpasnenus) (3anonnsiemcs He menee mpex Kame2opuil U3 YKa3aHHblX Huice):

HNmerorcs nmu Y BacC CIICHHUAJIMCTBI UJIA
noapa3aAciICHUA, OTBCYAIOMINE 3a
HHBCCTUIHNOHHYIO JACATCIBbHOCTD

U] CrenuanucTsl OTCYTCTBYIOT

L] YuerHoe moapasenenue (Oyxrairepus) OTBEUaeT
3a pa3MelleHne CPEICTB

(] CyrmiecTByeT OTAC/IbHBIA HHBECTUIMOHHBIN
0510k/PUHAHCOBBII TUPEKTOP

Coepiana gy opranusalysi Onepamuu ¢
pa3IYHBIME (PUHAHCOBBIMH
WHCTPYMEHTAaMHU 3a MOCJIECIHUN OTYETHBII
roa

U] Her uiu pa3melieHne CpeCTB B ACTO3UTHI

(] KoMnanusi NeproIUYeCKHd HHBECTHPYET B
pasnu4Hble PUHAHCOBBIE MHCTPYMEHTHI (aKIIUH,
obmurauuu, [TUD).

(] CyIiecTBEeHHBIH OMBIT ¥ MOCTOSIHHBIC HHBECTUIIMU
B pa3NyHble (PMHAHCOBBIE HHCTPYMEHTHI.

Barie oTHo1eHNE K pUCKY (IOMyCTUMBIH
PHCK)

[1 He roTOBBI K KAKUM-THOO yOBITKAM
[J F'OTOBBI MUPHUTHCS ¢ HEOOIBIITMM CHUKECHUEM
croumoctr OO0BekTOB JIY

! 3aIlOJIHACTCA Y‘{peIII/ITGJ'IGM YIipaBJICHUS — OPUANYCCKUM JIULOM, SBJIAIOIIUMCS KOMMCp‘IeCKOfI OpFaHI/BaHI/IGﬁ
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(] T'oTOBBI HECTH PAa3yMHBIH PUCK 33 IIPHEMIICMYTO
JIOXOJHOCTD

(] T'oTOBBI IPUHUMATH BBICOKHIl YPOBCHB PHCKa
cHKeHus croumoct O0bekToB 1Y, T.K.
OPUEHTUPYEMCsI Ha arpPECCUBHBIN IPUPOCT KanuTala

Hackonbko BeIMK JOJDKEH ObITH Balll ] JTro6oe OTpHULATCIIbHOC U3MCHCHUE YK€
YOBITOK OT MHBECTHIUH, C YYETOM JIOCTaBIISIET CEPhE3HBIN TuCcKOMMOpPT
CTOMMOCTH YHUCTBIX aKTUBOB OpraHU3alluU ] 10%

U CPENCTB, IIEPEIaBAEMEIX B [120%

JIOBEPHUTEIBHOE yIpaBJIeHUE, YTOOBI Bbl 0 33%
N 0
HavyaJi OIyIIaTh OY€Hb CEPhE3HBIN
00 50%
TucKkoMpopT
0] Bosee 50%
CTOMMOCTb YHCTBIX aKTUBOB Opranusaluuu | [ Bonbmie 1160 paBHa
C yueToM 00beMa aKTUBOB, IIEPENABAEMBIX | [] Menpmie 0
B JIOBEPHUTEIEHOE YIIPABICHHS

[ToaTBepknato, 4To MPOMHGOPMUPOBAH YIPABISIONUM O PUCKAX MPEIOCTABICHUS HEIOCTOBEPHOU
uHbOpMAaIKY IS OnpeeNeHus Hanero HBeCTUITMOHHOTO TTPOQHIIS.

JlaTa cocTaBlieHUS: « __ » 202 r.

Yupeaure/b ynpaBjieHU:

(Oonvicnocms) (noonucw) (DHO)
MII
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Yacth 2 MHBeCTHUHOHHBI NPoduIL YupeauTeis ynpasjieHus’

C y4eTom Balmx OTBETOB B COOTBETCTBUU ¢ [TopsiikoM ompeienieHrs HHBECTUITMOHHOTO POQHIIs
00O «bbP BPOKEP», Bamieii opranu3zaiiuy MpucBOeH ciieyronui IHBECTUITMOHHBINA TPOQHUITB:

[TontHOe HaMeHOBaHUE YUpeauTes ypaBiIeHUs
Howmep u nara norosopa ¢ Yupenureinem ynpaBiaeHUs
HaumenoBanue npodus

Ornucanue

Yupeautens ympaBieHUs HECET PHUCKU MPEJOCTaBICHUS HEIOCTOBEPHONW HWHGOpMAaLUU AJis
orpeesieHus ero MIHBeCTUIIMOHHOTO POQHIIS, 3aKIIOYAIOIIUECS B TOM, YTO Y UPEAUTEIIO YIIPABICHUS
Oyner mnpucBoeH VHBECTUIIMOHHBI TPOGUIL HEKOPPEKTHO, M YMPABISIOUINI, OCYIIECTBISSA
YIpPaBJIEHUE €r0 aKTHUBaMM, MOXET HaXOAWTbCS B HEBEPHOM IMOHMMAaHWM OTHOILEHUS Y4peauTens
YIPABJICHUS K PUCKY U €T0 OXKHUIaHUH.

B cnygae, eciiu Brl cuntaere HeoOXoauMbIM TiepecMoTp Bamero MHBecTUIIMOHHOTO TTPOGMIIS C
LIEJIBIO YMEHBIIIEHUS YPOBHS PUCKA WM COKpalleHust IHBeCTULIMOHHOTO ropu30HTa, BaM Heo6xo1umo
MPEJOCTaBUTh MO0 MECTy OoOCTyKuBaHus mnoiydareneid ¢uaancoBeix ycryr OOO «bBP BPOKEP»
IIUCbMEHHOE 3asBJICHHE B CBOOOIHOM (opme.

Y10JIHOMOYEHHBIH COTPYAHUK

000 «bBP BPOKEP»
«_» 202 r.

(Oonvicnocmy) (noonucw) (DHO)
MII

Hacrosimeil moaAnuchb0 BoIPpakarw cBoe:
U cornacue ¢ npucBoeHHbIM OOO «bBP BPOKEP» MHBecTUIIMOHHBIM ITpOdHIIeM

U] me cornacue ¢ nmpucBoeHHBIM OO0 «bbP BPOKEP» MHBecTHIIMOHHBIM MTpoduieM

O puckax, CBSI3aHHBIX C OCYIIECTBICHHEM OMepanuii Ha (PMHAHCOBBIX PHIHKAaX, B CBSA3M C Mepenayeit
MMYILECTBA B IOBEPUTENBLHOE YIIPABIECHUE YBEIOMIICH.

ITonTBepxnaro, 4TO YBEJOMIIEH O TOM, YTO YTIPABIAIOLIUN HE rapaHTUPYET JocTrxkeHUs OxunaeMoit
JIOXOJTHOCTH, oTpesiesieHHON B IHBeCTUIIMOHHOM poduie KINEHTa.

Yupenureib ynpabJeHHs

(OondxcHocmy) (noonucw) (DPHO)
MII

2 zanonuseTcs ynonHoMoueHHbM cotpynaukom OO0 «BBP BPOKEP»
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Ipuioxenune Ne 1.2

k [Topsaky onpenenenns naBectunnonHoro npodwis kimueatra OO0 «bbP BPOKEP»
U TepeyueHb CBEJCHUN, HEOOXOJMMBIX JJIsl ero onpenaeneHus (peaakuus Ne 2)

NuBecTHUMOHHBINA poduIb YupeauTes ynpaBIeHUs
Yacts 1 Ankera ais onpegesienns UaBecTHHOHHOrO npoduis YupeauTe/s ynpaBjieHus °

®d.1.0. xiuedra

OI'PHUII /MHH (nipu Hamu4um)

[TacopTHbIEC TaHHBIE:

Cepust:

Howmep:

JlaTa BBI1aYUM:

Kewm BrInaH:

Kon nongpasnenenus:

Twun uaBecTOpa

U] kBanmuduIMpoBaHHbIi HHBECTOP
(] HexBaM(HUIIUPOBAHHBIN HHBECTOP

Twum xkmenTa

] UIT ‘ [ pusmueckoe nuIo

Kakyto noxonHocts Bel oxxugaere
MOJIYYUTh

[J ma 1-2% romoBBIX BBIIIE CPEAHEH CTaBKH II0
JIeno3uTaM B cooTBeTcTByromiel Bamore B TOII-30
0ankoB P®

(] ma 2-7% roJoBBIX BBIINIE CPEIHEH CTABKH 10
Jeno3uTaM B coorBeTcTByromiei Bamore B TOII-30
0ankoB P®

(] Ha 7% rom0BBIX 1 O0JIee BBIIIE CPETHEH CTABKU 110

JIENo3UTaM B cooTBeTcTBYromiel Bamore B TOII-30
0ankoB PO

IIpennonaraemas 1eib MHBECTUPOBAHHUS

L] Coxpanenue croumocti O0bexToB 1Y
U] IMonyyenue noxoja

Ha kakoii cpok Bel manupyere
WHBECTUPOBATH CBOU CPEACTBA

[J o 1 roma
O go 3 ner
O cBeIme 3 jer

s puzuyeckux auy, He AGIAIOUWUXCI KEATUDUYUPOBAHHBIMU UHBECTNOPAMU, U UHOUBUOYATILHBIX
npeonpurumameriell (c6e0eHuUs: 3anoaHAIMCS C Yelblo ONPedesleHUss UMo208020 Ko3gouyuenma
00NYCMUMO020 pucka Yupeoumens ynpagienus):

Bam Bo3pact

VYKaxute npuMeEpPHbIE CPETHEMECIUHBIC
JIOXOJIbl U CPEHEMECSYHBIE PACXO/IBI 3a
nocienaue 12 Mecsies

[IpumepHBbIE CpeTHEMECAYHBIE TOXOIbI
THIC. PYO.

[IpumepHbIe cpeTHEMECIYHBIE PACXOIbI
THIC. PYO.

L] cpeaHemMecsYHbIE OXO/IBI TIPEBBIIIAIOT
CPEIHEMECSYHBIC PACXOIbI

I:‘ CPEAHEMECAYHBIC JOXOAbI 3a BEBIYCTOM
CPEAHEMECAYHEBIX PACX0J0B MCHBIIC HYJIA

VYxkaxure pazmep coepexeHuit (3a
WCKJIIOYEHHEM MHBECTULIMN)

TBIC. PYO.

8 3aIlOJIHACTCA quenHTeneM YIIpaBJICHUS — (1)I/I3I/I"I€CKI/IM JIMIIOM WJIM UHAUBUAYAJIbHBIM HPECANTPUHUMATEIIEM
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Csenenus 00 OIBITE U 3HAHUAX B 00JIaCTH
WHBECTUPOBAHUS

L] O6pazoBanue/3Hanus B 001acTH (HPHHAHCOB
OTCYTCTBYIOT, 10O HE3HAUYUTEIbHBI. /M ombIT
WHBECTUPOBAHUS OTPaHUYUBAETCSI 0AaHKOBCKUMHU
JETIO3UTaMH

[] Xopomire 3Hanus B 001acTH PUHAHCOB (KYpPCHI,
JIKIIUU, TPEHUHTH B 00JacTu nHBeCcTUIIUH ). Y/ummn
€CThb OIBIT B UHBECTUPOBAHUU B aKIIUU, U/UITU
obmuranuu, w/unu [TN®, u/uni mpou3BOIHEIC
(¢buHaHCOBBIE HHCTPYMEHTHI B TEUCHHE HE MEHEE
OJTHOTO TO/1a

U] Otanunbie 3HaHus B 001acTH (QUHAHCOB (BBICIIEES
¢buHaHCcOBOE 0OpazoBaHKe, MPOPECCHOHATBHBIC
cepTudHKaIK) W/WIH CYIIECTBEHHBIN OIBIT B
MHBECTUPOBAHUU B pa3nyHble (PUHAHCOBBIE
WHCTPYMEHTHI B TCUCHUE HECKOJIBKHUX JICT

Barie oTHomIeHE K pUCKY (JOMYCTUMBIN
pUCK)

[J He roToB(a) k KakuM-JIH00 yOBITKAM

[ I'oTtoB(a) MEPUTHCS ¢ HEOOJIBIIIMM CHIXKCHHEM
croumoctr O0bekToB 1Y

L] I'oToB(a) HECTH pa3yMHBII PUCK 32 IPHEMIIEMYIO
JOXOJTHOCTD

[ T'oroB(a) mprHUMATH BHICOKHIA YPOBEHb PHCKA
CHW)KCHHSI CTOMMOCTH aKTHBOB, T.K. OPUECHTHPYIOCh
Ha arpecCUBHbBIN MPUPOCT KaluTaIa

Hackonbko BEHK TOKEH OBITh Balll
YOBITOK, C yU4ETOM CPEITHEMECTIHBIX
JIOXOJIOB U CPEHEMECSUYHBIX PACXOI0OB 32
rnociienHue 12 Mecsies, a TakkKe
cOepekeHHIA, YTOOBI BBl HAYAIIN OIYIIATh
OUEHb CEPbE3HBIN AUCKOMPOPT

[ JTro6oe OTpHUIaTeIbHOE H3MEHEHHE YKE
JIOCTaBJISIET CEPbE3HbIN TUCKOMpOPT
L]10%

L] 20%

L]33%

L] 50%

L] Bonee 50%

[TonTBepxnaaro, 4To NPOMH(MOPMUPOBAH YTIPABISAIOLUIMM O PUCKAX IMPEIOCTaBICHUS HEIOCTOBEPHON
nH(popManuu AJis onpeaeneHuss Mmoero MHBeCTUIIMOHHOTO PO uIIs.

JlaTa coCcTaBIICHHS: «_ » 202 .

Yupenureib ynpasJeHHs

(OondicHocms)

MII

(noonucw) (DPHO)
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Yacre 2 MuBecTHIHOHHBI NpoduinL Yupeaureis ynpasjienus’

C y4erom Balix OTBETOB B COOTBETCTBUU ¢ [Topsiikom ompeenieHus ”THBECTUITMOHHOTO TPOdUIs
00O «bbP bpoxkep», Bamieit opranuzanuu NpucBOEH CIEIYIONUNA HHBECTUIIMOHHBINA TTPOQHIIB:

®.N.0O Yupenurens ynpablieHUs

Howmep u nara norosopa ¢ Yupenureinem ynpaBiaeHUs
HaumenoBanue npodus

Ornucanue

Yupeautens ympaBieHUS HECET PUCKU MPEJOCTABICHUS HEIOCTOBEpHOW HHGOpMAlUU s
orpeesieHus ero MIHBeCTUIIMOHHOTO POQHIIS, 3aKITIOYAIOIIUECS B TOM, YTO Y UPEAUTEINIO YIIPABICHUS
Oyner mnpucBoeH VHBECTUIIMOHHBIM TPOGUIL HEKOPPEKTHO, W YTMPABISAIONIMA, OCYIIECTBIsA
YIpPaBJIEHUE €r0 aKTHUBaMM, MOXET HaXOAWTbCS B HEBEPHOM IMOHMMAaHWM OTHOILEHUS Y4peauTens
YIPaBJICHUS K PUCKY U €T0 0XKHIaHUH.

B cnygae, eciiu Brl cuntaere HeoOXoauMbIM niepecMoTp Bamero MIHBeCTUIIMOHHOTO MTPOGMIIS C
LIEJIBIO YMEHBIIIEHUS YPOBHS PUCKA MM COKpalleHus MHBeCTULIMOHHOTO ropu30HTa, BaMm HEe0oO6xo1umo
MPEJOCTaBUTh MO MECTy OOCIyKuBaHus mnoiydareneid ¢uaancoBeix ycryr OOO «bBP BPOKEP»
IIUCbMEHHOE 3asBJICHHE B CBOOOIHOM (opme.

Y10,1HOMOYeHHBIH COTPYAHUK

000 «bBP BPOKEP»
«_» 202 r.
/ /
(Oonicnocmy) (noonucy) (PHO)
MII

Hacrosimeil moaAnuchb0 BbIPpakarw cBoe:
0 cornacue ¢ npucBoeHHbIM MHe OOO «bbP BPOKEP» HBecTHLIMOHHBIM ITpoduieM
U] me cornacue ¢ npucBoeHHbIM MHE OO0 «bBP BPOKEP» MuBecTUIIOHHBIM Tpoduiiem

O puckax, CBSI3aHHBIX C OCYIIECTBIEHHEM OIlepaliii Ha (PUHAHCOBBIX PHIHKAX, B CBSI3U C Tepenaueit
MMYILECTBA B IOBEPUTENLHOE YIIPABIECHUE YBEIOMIICH.

[TonTBep:xnato, 4TO YBEIOMIIEH O TOM, YTO Y IIPABJIAIOIINN HE TapaHTUPYET AOCTHKEHUs OKugaeMon
JIOXOJTHOCTH, oTpesiesieHHOW B IHBeCTUIIMOHHOM poduie KINEHTa.

Yupenureib ynpasJeHHs

(OondxcHocmy) (noonucw) (DPHO)

* sanonusercs ynonHoMoueHHbM cotpynankom OO0 «BBP BPOKEP»
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Ipuioxenne Ne 1.3

k [lopsiaky onpenenenus naBectuimoHHoro npoduist kiaueHta OO0 «bbP BPOKEP»
U TepeyueHb CBEJCHUN, HEOOXOJMMBIX JJIsl ero onpenaeneHus (peaakuus Ne 2)

NuBecTHUMOHHBINA poduIb YupeauTes ynpaBIeHUs

Yacts 1 Ankera as onpenejenuss UHBeCTUHIMOHHOTO NPopuJis Yupeaures ynpaBJjieHUs

5

ITonHOE HaMMEHOBAaHKE YUpEAUTEIIS
yIpaBJIeHUs

OI'PH (perucrtpaiimoHHblii HOMEp B CTpaHe
pErucTpaluu — 1Jsi Hepe3UuJICHTOB)

Tun uaBecTopa

(] kBaTMpUITMPOBAHHBIN HHBECTOP
[ HekBanu(UIHUPOBAHHBINA HHBECTOP

Kakyro noxonnocts Bel oxxunaere
IIOJIyYUTh

(1 ma 1-2% romoBbIX BBIINIE CPEAHEH CTaBKU II0
Jeno3uTaM B cooTBercTByromiei Bamore B TOII-30
6ankos PO
(1 ma 2-7% romoBBIX BBIINIE CPEAHEH CTaBKU II0
Jeno3uTaM B cooTBercTByromiei Bamore B TOII-30
6ankos PO
(1 Ha 7% romoBsIX 1 O0JIee BBIIIE CPEIAHEN CTABKHU 110
Jeno3uTaMm B cooTBercTByromiei Bamore B TOII-30
6ankos PO

HpennonaraeMaﬂ CJIb NHBCCTHUPOBAHUA

[ Coxpanenue croumoctd O6bekToB Y
L1 [Tomryuenne noxona

Ha kakoii cpok Bel imanupyere
WHBECTUPOBATH CBOU CPEACTBA

O no 1 rona
O no 3 ner
O cBplie 3 et

Jns opuouueckux auy, He AGIAIOWUXCA K8ATUDUYUPOBAHHBIMU UHBECMOPAMU (C8e0eHUs
3anOIHAIMCA C Yelblo OnpedeienUs UMo208020 Kodghduyuenma 0onycmumo2o pucka
Yupeoumens ynpasnenus) (3anonmnsemcs ne menee mpex Kame2opuii U3 yKa3aHHulx HUxce):

HNmerotcs nmu Y Bac CIICHUAJIMCTBI UJIA
noapa3aciiCHrA, OTBCYAIONIME 3a
HWHBCCTUINOHHYIO JACATCIBHOCTD

(] CnennanucTbl OTCYTCTBYIOT

U] YuerHoe moapasaencuue (Oyxraiarepus) OTBeYaeT
3a pa3MelIeHue CPesICTB

[] CymiecTByeT OTJeIbHBINA HHBECTHIIMOHHBIN
6510k/PUHAHCOBBIA AUPEKTOP

COBCpH_IaJ'Ia JIX opraHu3anus orepanuum C
Ppa3siIndYHbIMU (bl/IHaHCOBI)IMI/I
HHCTPYMCHTAMHU 34 MOCJIEAHUN OTYETHBIN
roa

U] Her nnu pa3menieHne CpesicTB B ICMO3UTHI

U] Kommanust nepuou4ecku HHBECTUPYET B
pa3ianyHble PUHAHCOBBIE HHCTPYMEHTHI (KU,
obmuranuu, [TUD).

U] Cyl1ecTBeHHBIH OMBIT ¥ MOCTOSHHBIC HHBECTUIINN
B pa3IMyHble (UHAHCOBBIE HHCTPYMEHTHI.

Barmie oTHoIIEHNE K PUCKY (JIOITYCTUMBIHA
PHCK)

[1 He roToBBI K KaKUM-T1H00 yOBITKaM
(] T'OTOBBI MUPHTBCS C HEOOJIBIIUM CHUKECHHEM
croumoct O0bekTOB 1Y

5 3aIlOJIHACTCA yLIpCI[HTeJ'IGM YIipaBJICHUS — OPUANYCCKUM JIMLOM, SIBJIAIOMIUMCA HeKOMMepquKOﬁ Opl"aHHBaHHeﬁ
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(] T'oTOBBI HECTH PAa3yMHBIH PUCK 33 IIPHEMIICMYTO
JIOXOJHOCTD

(] T'oTOBBI IPUHUMATH BBICOKHIl YPOBCHB PHCKa
cHKeHus croumocT O0bekToB 1Y, T.K.
OPUEHTUPYEMCsI Ha arpECCUBHBIN IPUPOCT KanuTala

Hackonbko BNk 10/DKEH OBITH Balll L] JTro6oe oTpuLaTeIbHOE H3MEHEHHUE YKe
yOBITOK OT HHBECTHLIUH, C YUETOM JIOCTaBIISIET CEPhE3HBIN TuCcKOMMOpPT
CTOUMOCTH YUCTBIX aKTUBOB OPraHMU3aluu |:| 10%

H CPEACTB, IIEPCAaBACMBIX B 1 20%

JIOBEPHUTEIBHOE yIpaBJIeHUE, YTOOBI Bbl 0 33%
N 0
HavyaJi OIyIIaTh OY€Hb CEPhE3HBIN
00 50%
TucKkoMpopT
O Bosee 50%
CTOMMOCTb YHCTBIX aKTUBOB Opranusaluuu | [ Bonbmie 1160 paBHa
C yueToM 00beMa aKTUBOB, IIEPENABAEMBIX | [] Menpmie 0
B JIOBEPHUTEIEHOE YIIPABICHHS

JloTIOSTHUTEBHBIC YCIIOBHS U
orpaHWYeHUs ™

* VYcraHaBIUMBaIOTCA 3aKOHOAATCJIbCTBOM, PCTYJIUPYHOIIHUM COOTBGTCTBYIOH_II/Iﬁ BUa ACATCIIBHOCTHU

HEKOMMEPUYECKOW OpraHu3aliu (yka3aTh yCIOBUS U OTPAHUYCHUS).

[ToarBepknato, dYTo0 TPOMH(MDOPMHPOBAH YIPABISIIOINIMM O PHCKAX  MPEIOCTABIICHUS
HEZO0CTOBEPHOI MHpOpMALHH [T onpeeieHns Moero HBeCTULIMOHHOTO MTPOduIIs.

Jlata cocTaBieHus:: _«__ » 202 .

Yupenureib ynpabJjieHUs

(Oondicnocms) (noonucw) (DHO)

MII
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Yacrb 2 MHBECTHIHOHHBINH NPOoQUIL YupeauTes ynpasienus

C yuerom Bammx oTtBeToB B cooTBeTcTBUM C [lopsigkoM ompeneneHuss WHBECTUIIMOHHOIO
npopuinst OOO «bbP BPOKEP», Bamieit opranuzaiuu NPUCBOEH CICAYIOMNWA HHBECTUIIMOHHBIN
npopuIIb:

ITonmHOE HaMMEHOBAHKE YUPEAUTEIIS] YIIPABICHUS
Howmep u nata norosopa ¢ Yupenurenem ynpasiaeHus
HaumenoBanwne npoduis

Onucanue

VYupenutens ynpaBieHHs HECET PUCKH IPEIOCTABICHUS HEIOCTOBEPHONH HWHQPOPMALUHU LIS
orpejiesieHus ero MIHBeCTUIIMOHHOTO MPO(UIIS, 3aKJIIOYAIOIIUECS B TOM, YTO Y UPEAUTEIIO YIIPaBJICHUS
Oyner npucBOoeH VHBECTHIMOHHBIM TPO(PUIL HEKOPPEKTHO, W YTPABIAIONUH, OCYIIECTBIISSA
YIPaBJICHUE €TI0 AKTUBAMM, MOXKET HAXOAWUTHCA B HEBEPHOM IIOHMMAHMM OTHOLIEHUS Y4peauTens
YIPaBJICHUS K PUCKY U €70 OKUJIaHUN.

B cnyuqae, eciiu Bol cuntaere HeoOXoauMbIM niepecMoTp Bamero MHBecTuimoHHOTO poduiist ¢
EJIBI0 YMEHBIICHUST YPOBHS PUCKA MM COKpaieHust IHBeCTHIIMOHHOTO rOpH30HTa, BaM HE0OX01MMO
IPEJOCTaBUTh IO MECTy oOciykuBaHMs noiydarened ¢uHancoBbix yciayr OOO «bBP BPOKEP»
IMICBMEHHOE 3asiBJIEHHE B CBOOOIHOM (hopme.

Y10,1HOMOYeHHBIH COTPYAHUK

000 «bBP BPOKEP»
«_» 202 1.

(OonxcHocmy) (noonucw) (DPHO)
MII

Hacrosimeil moaAnuchb0 BHIPpakaw cBoe:

U cornacue ¢ npucBoeHHbIM OOO «bBP BPOKEP» MHBecTUIIMOHHBIM TIpOdHIeM

U] me cornacue ¢ nmpucBoeHHBIM OO0 «bbP BPOKEP» MHBecTHIIMOHHBIM MTpoduieM

O puckax, CB3aHHBIX C OCYIIECTBJICHHEM Olepalnuii Ha (JMHAHCOBBIX PHIHKAX, B CBA3M C Iepeaayeit
HMMYILECTBA B JOBEPUTEIILHOE YIIPABICHUE YBEIOMIICH.

ITonTBep:xnaro, YTO YBEJOMIIEH O TOM, YTO YTPABIAIOLIMI HE TapaHTUPYET AocTHxReHUs OxunaeMoit
JIOXOJTHOCTH, oTpesiesieHHON B IHBeCTUIIMOHHOM Ipo¢uie KINEHTA.

Yupenureib ynpabJeHHs

(OondxcHocmy) (noonucw) (DPHO)
MII

® sanonusercs ynonnomouennsm corpynaukom OO0 «BBP BPOKEP»
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IIpunoxenne Ne 2
k [lopsiaky onpenenenus naBectuimoHHoro npoduist kiaueHta OO0 «bbP BPOKEP»
U IIEpEeYeHb CBEJICHUM, HEOOXOAUMBIX JUIs ero onpezaeneHus (pegakuus Ne 2)

AJIFOpI/ITM onpeaecacHnust NHBeCTHIIMOHHOTO l'IpO(l)I/I.]Iﬂ 1o pe3yjabTaTaM aHKETHPOBAHUA

1. Hacrosimuit  Anroputm  ompeseneHus HWHBeCTHIIMOHHOTO mnpoduis TO pe3yiabTaram
AHKETUPOBAHUS YCTAHABIUBACT TMOPSAOK O0OpabOTKH pE3yabTaTOB AHKETHPOBAHUS U  IOPSIOK
omnpeaeneHus: THBECTUIIMOHHOTO MPOQHIIS.

2. AHanu3 pe3ylbTaToOB OTBETOB AHKETHI BEAET K MOJIYYCHHIO UHTErpajJbHOro 0aia (CKOPUHT)
JUTSL OIIPENIeTICHUs], PEKOMEHIyEMOT0 YUpeIUTeto yIpaBIeHUs] YPOBHS PUCKA, a TAKXKE MPEAINoJiaract
BHECEHUE KOPPEKTUPOBOK IO OXXKHMJIAEMOW JOXOJHOCTHM W WHBECTHIIMOHHOMY TOpPHU30HTY, U
COrjacoBaHUE MapaMeTPOB TOXOJHOCTH U PUCKA.

3. [lo wuroram ananmuza VYUpemuTeNnr0 YHOPaBJICHUS MPHCBAMBACTCS  COTJIACOBAHHBIN
WuBecTUIMOoHHBIN TPO(UITH, KaK C TOUYKU 3PCHUS O0BEKTHBHBIX TAPAMETPOB M CYOBCKTUBHBIX JKEITAHUN
Yupeaurtens yrnpaBieHUs, TaK U TEOPUH B3aUMOCBSI3U JOXOJHOCTH M PUCKA ITPU UHBECTUPOBAHUHU.

4. Ananu3 mpeanosaraer BHIIIOJHEHUE CICTYIONINX [aroB:

4.1. omnpeneneHre HHBECTUIIMOHHOTO TOPU30HTA,

4.2. omnpeneneHrue MPeIBAPUTEIHLHOTO YPOBHS JOITYCTHMOTO PHCKA,

4.3. omnpeneneHue MpeaBapuUTeIbHOTO YPOBHS 0KHIa€MOM TOXOAHOCTH;

4.4. cornacoBaHuE€ TOJYYEHHBIX XapaKTEPHUCTHK, OMPEACIICHHE WTOTOBBIX  3HAYCHUM
Homyctumoro pucka u OxumaeMoil JOXOMHOCTH, M TPUCBOCHUE YUPEAUTETIO YIpPaBIICHUS
HHBeCcTUITMOHHOTO TIPOQUITSL.

5. Iopsanox oOpabOTKU pe3ynbTaTOB aHKETUPOBAHUS.

5.1. Omnpezenenrie MHBECTULIMOHHOTO TOPU30HTA. VIHBECTHUIIMOHHBIM TOPU3OHT OMPEIEIAETCS
OTBETOM Ha BOIPOC O CpPOKe MHBeCTUpOBaHUA. CpOK WHBECTUPOBAHUS HAIPSMYIO COOTHOCHUTCS C
TOPU30HTOM MHBECTHPOBAHUS.

Bomnpoc Otget (Cpok) HBeCTHIIMOHHBII TOPU30HT
Ha xakoii cpok Bl Xxorture | 10 1 roma KPaTKOCPOYHBIN
WHBECTHPOBATH CBOU CpeACTBa? ot 1 roga 10 3-X JeT | CpeIHEeCPOUHbIN

oT 3-X JeT JIOJITOCPOYHBIN

5.2. Onpenenenue MpeIBapuUTEIILHOTO YPOBHS J[0IycTHMOTO prCcKa OCYIIECTBIISIETCS METOIOM Ha
OCHOBE OAJTBHBIX OIEHOK, Ka)XJIOMYy OTBETY Ha BOMPOCHI MPUCBAaUBAETCs OalibHas OlEHKa, C Y4ETOM
Beca Bompoca B Oayiax. bain 3a OTHOIICHHE K PUCKY MTOJIYy9aeTCss CYMMUPOBaHHUEM OaJIJIOB HA OTBETHI
M0 BCEM BOITPOCaM.

5.2.1. nns puzHYECKUX JIUIL;

Bomnpoc OTtser bamn
Bamr  Bozpact (kon-Bo | oT 18 10 25 10
IENBIX JIET) ot 25 no 40 15
ot 40 no 60 10
crapiie 60 5
Ecte mu y Bac ombiTr um | O6pa3oBanue/3Hanus B 001acTH (UHAHCOB OTCYTCTBYIOT, JTN0O 5
3HaHUST B OO0JIACTM | HE3HAUYMTENbHBI. V/WiK ONBIT MHBECTUPOBAHUS OTPAaHUYUBACTCS
WHBECTUPOBAHUS 0aHKOBCKHMHU JICTIO3UTaMHU
Xopome 3HaHHA B 001acTd (UHAHCOB (KYpPChI, JIEKIHH, 10
TPEHMHTH B oO0jacTu UHBecTHIMiI). W/umm ecTth omeiT B
WHBECTUPOBAHWU B aKIuu, w/wiu oOnuraruu, w/wim [THO,
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W/WIM TPOU3BOJHBIE (PMHAHCOBBIE MHCTPYMEHTHI B TEUEHUE HE
MEHee OJHOro roja

12 MecsmeB, a Takxke
cOepekeHHA, YTOOBI BBI
Hayaly OUIlylaTh OYEHb
Cepbe3HBIN AUCKOM(BOPT

Otnuunble 3HaHus B 001acTu puHaHCcoB (Bbicuiee ¢puHancoBoe | 15
oOpaszoBanue, NpodeCcCHOHATBHBIE CEPTHUPUKANMKN) H/WIH
CYIICCTBCHHBI OMBIT B WHBECTHPOBAHUU B PA3IUYHBIC
(hMHAHCOBBIE MHCTPYMEHTHI B TEYCHHE HECKOIbKUX JIET
Bame ortHomenue k | He roroB(a) k KakuM-1m00 yObITKaM 0
pHUCKY (romyctuMmslil | 'otoB(a) MHUPUTBCS € HEOOJBIIMM CHHXKCHHEM CTOMMOCTH 10
pUCK) Oo6swekroB 1Y
I'oToB(a) HECTH pa3yMHBIN PUCK 32 MPUEMIIEMYIO TOXOTHOCTh 20
l'otoB(a) mpuHMMAaTh BBICOKMH YpOBEHb puHcKa cHkeHus | 40
CTOMMOCTH AaKTHUBOB, T.K. OPHUCHTHPYIOCh Ha arpecCHBHBIN
MPUPOCT KanuTaa
Hackonpko Benuk | JIro6oe oTpuIiaTeIbHOE U3MEHEHUE YK€ IOCTABIISIET CEPhe3HBIN 0
JIOJKEH OBITH Balll | TUCKOM®OPT
yobITOK, ¢  yderoMm | 10% 10
CpEeIHEMECIYHBIX 20% 15
J10XO0J10B u | 33% 20
CPEIHEMECSYHBIX 50% 25
pacxonoB 3a MOCIENHUE | Bonee 50% 30

1.) Basut 3a OTHOIIGHHE K PUCKY KOPPEKTHPYETCS B Clydae MPOBEICHHS aHAIN3a Ha PEabHYIO
CIOCOOHOCTh YUpEeaUTeNsl ypaBiIeHUsI NPUHATh PUCK, T.K. HEJJOCTATOYHOCTh (DMHAHCOBBIX PECYPCOB
ABJIAETCS OOBEKTUBHBIM OIPAaHUYEHHUEM IS IPUHSITHS PUCKOB.

HecnocoGHOCTh NPUHATH JKETAEMbI PUCK MOXXET MOCIYXHUTh IOBOJIOM K CHI)KEHHUIO
JOMYCTUMOTO Ui YUpeauTens yNpaBlIeHUS PHUCKA, B CBSI3U C MOTEHUUAIBHONH HEOOXOAMMOCTHIO
BBIBOJIA CPEJCTB U3 JOBEPUTEIBLHOIO yIIpaBiaeHus. JlIOCPOUHBIN BBIBOJ CPEICTB IPUBEIAET K U3MEHEHUIO
MHBECTUIIMOHHOTO TOPU30HTA, YTO, BEPOSATHO, PUBENET K YBEIIMYEHUIO PUCKA.

2.) KoppekTrpoBka «pa3Mepa MpeaBapUTeIbHOrO YPOBHs JJOMyCTUMOro prucKa MpOBOIUTCS 110

pe3yibpTaTaM OIICHKU OTBETOB Ha BOMPOCHI O CPEIHEMECSIYHBIX JOX0/1aX, PACX0/1aX U COCPEIKEHUSIX.
[Ipu mpeBbIIeHNN CpeTHEMECSYHBIX PACX00B HAJ/l TOXOJAaMHU MPOBOJUTCS pacdeT MoTpeOHOCTH

B (UHAHCOBBIX pecypcax «C» uisi 1ejell HayuCICHUsT OTPHUIATENIbHBIX 0aioB, MOHMKAIOIINX

UTOTOBBIM MHTETPAIbHbIN Gasl.
[ToTpebHOCTE B hrHAHCOBBIX pecypcax «Cy OIeHNBAETCS B MPOIIEHTAX IO CIICAYIOIIeH popmyIe:
C = Coepexenus / (Pacxonsr — Jloxonasr) / Cpok unBectupoBanus x 100,
rae Pacxonpl — cpeiHeMecTYHbIE PacXo/Ibl 3a MOCJIeIHUE 12 MecsEeB;
Jloxoasl — cpeqHEMEeCIYHbIE 10X0/IbI 32 ToclieqHue 12 Mec1ieB,;

COGeperxenus — o0mas cyMMa coepexxeHui (3a UCKITIOYeHHEM CyMMbl HHBECTUPOBaHUA);

CpOK HWHBCCTUPOBAHUSA — HJ'IaHI/IpyCMHﬁ CPOK MHBCCTUPOBAHUSA (B MCCHLIaX).

3.) Kaxngomy 3HaueHHio mOTpeOHOCTH B (HUHAHCOBBIX pecypcax «C»  yCTaHOBIICH
KOPPEKTHPYIOLIHNH Gast:
3unauyenue (C) bana Onucanue
ot 0% 10 50% -30 | VY kimeHTa oTpHUIaTeNbHBINH (PMHAHCOBBIN TIOTOK M MaJble cOepekeHus,

H, BCPOATHO, OO0 CCPCAUHLL

HEO0OXOMMOCTh B BBIBOJIE CPEJICTB

CpOKa MHHBCCTUPOBAHUSA BO3HUKHET
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ot 50% 1o 75%

H€06XOI[I/IMOCTB B BBIBOJIC CPCACTB

VY KIMeHTa OTPHUIATENbHBIM (PUHAHCOBBIM MOTOK W HEIOCTATOYHBIC
cOepekeHusi, 1, BEpOATHO, 10 3/4 cpoka MHBECTUPOBAHUS BO3HUKHET

CpOKa MHBCCTUPOBAHU A

oT 75% mo 100% -10 | V kimeHTa OTpUIATEIBHBIM (UHAHCOBBIM IMOTOK, HO JIOCTATOYHBIC
cOepexxeHusi, 4YTOObI HE BBIBOJUTH CpPEACTBA HAa TMPOTSHKCHUU
MIPAKTUYECKH BCETO CPOKA HHBECTUPOBAHUS

>100% 0 0 VY KJIMeHTa OTPHULATENbHBIA (PUHAHCOBBI IMOTOK, HO JOCTaTOYHBIC

C6epe)KCHI/I5[, YyTOOBI HE BBIBOAUTH CPC€ACTBA Ha IPOTAKCHHU BCETO

5.2.2. 115 YOpUINYECKUX JIHII;

Bonpoc OtBet bann
Nwmerorcs mm y  Bac | CienuaMCThl OTCYTCTBYIOT 5
CIEIUATUCTBI w4 | YuetHoe moxapasnenenue  (Oyxramrepus) orBewaer 3a | 10
MOJIpa3ieeHusl, pa3MelieHne CpeCTB
OTBEYAIOLIHEC 3a | CymecTByeT OTAEIbHbIM MHBECTULMOHHBIN O10K/PuHaHCOBBIN | 15
WHBECTHIIMOHHYIO TPEKTOP
JeSITeNIbHOCTh
Cogepiana nu | Her nnm pa3MenieHue CpeicTB B IENO3UTHI B
opranusauus onepauuu ¢ | Komnanus nepuonuMyeckd  WHBECTHpPYeT B pasinuunbie | 10
pa3IM4YHBIMU (uHAHCOBBIE HHCTPYMEHTHI (akiuu, oonuranuu, [TNO).
(uHaHCOBEIMH Cyl111ecTBEHHBIH ONBIT U MOCTOSHHBIE MHBECTULIMU B pa3inyHble | 15
WHCTPYMEHTaMHU 32 | (huHAHCOBBIC MHCTPYMEHTHI.
MOCIEAHUN  OTYETHBIH
rof
Bame otHomenue k | He roToBbI kK KakuM-1100 yOBITKaM 0
pHUCKY (tomycTuMBIi | [OTOBBI MHUPHUTBCS € HEOOJBIIMM CHHXXCHHEM CTOMMOCTH 10
pUCK) Oo6mwekToB 1Y
["'0TOBBI HECTH Pa3yMHBIN PUCK 33 IPUEMIIEMYIO JTOXOIHOCTb 20
I'oTOBBI TNpUHUMATh BBICOKMH YpOBEHb pHCKa cHuxkeHus | 40
ctouMmoct O0bekToB /1Y, T.K. OpueHTHpyEeMCs Ha arpeCCUBHBIN
IIPUPOCT KamuTana
Hacxkonpko Benuk | JIroOoe oTpuIaTeIbHOE U3MEHEHUE Y)KE IOCTABIISIET CePhe3HBIN 0
JNOKeH  ObITh  Baml | auckoMdopt
yOBITOK OT MHBecTulUH, | 10% 10
c yudetoM croumoctu | 20% 15
YUCTBIX AKTHUBOB | 339 20
OpraHu3allMi U CPEeiACTB, | 50% 25
nepeaaBaeMbIX B | Bomee 50% 30
JIOBEPUTEIIBHOE
ympasieHue, 4yToosl Bel
HayaJlM OLIylaTh OYEHb
Cepbe3HBIN AUCKOMPOPT

1.) baun 3a OTHOIICHHE K PUCKY KOPPEKTHPYETCS B CIy4ae, €CJIU CTOMMOCTb YHCTBIX aKTHBOB
OpraHU3aIHMH 32 BBIYETOM CYMMBbI HHBECTHPOBAHMUSI SBJISICTCSI OTPHUIATEIIBHON, 3TO MOKET TIOCITYKHTh
MOBOJOM K CHHUKEHUIO JOMYCTUMOTIO JJI1 YUpeauTensl YIpaBIeHUs: PUCKa, B CBSI3HM C MOTEHIMAIbHON
HEO0OXOMMOCTHIO BEIBOJIA CPEJICTB U3 IOBEPUTEIHHOTO YIIPABICHUSI.

JlocpouHbIii BBIBOJ CPEJICTB MPUBEAET K U3MEHEHUIO MHBECTUIIMOHHOTO TOPU30HTA, a OTCIOAA,
BEpOSITHO, K YBEIMUEHHUIO J{OMyCTHMOTO prcKa.
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2.) KoppekTupoBka «pa3mepa MpeABAPUTEILHOTO YpPOBHS JIOMyCTHMOro pHCKa» MPOBOAUTCS
MyTeM JOMOJHUTEIbHOM OICHKM YUpeAuTeNs YIpaBiICHHUs Ha MPEeAMET pealibHOMl CcrocoOHOCTH
npUHATH pUCK. CITIOCOOHOCTD MPUHSATH PUCK OLIEHUBACTCS Y€PE3 BOIPOC O CTOMMOCTH YHCTHIX aKTHBOB,
CKOPPEKTUPOBAHHOW Ha CYyMMY MHBECTUPOBAHUS.

3.) Kaxnaomy 3HAYeHHIO «O CTOMMOCTH YHCTBIX AKTHBOB, CKOPPEKTHPOBAHHOH Ha CyMMY
MHBECTUPOBAHUS» YCTAHOBIICH KOPPEKTUPYIOLIHI Oa:

OTtser baynn | Onucanue

Bosbmie 6o paBua 0 0 | O3Hauaer, 4TO OpraHU3aIUsl MOKET HHBECTHPOBATh CpejicTBa 0e3
ymep0a i OCHOBHOM JIeATEIHbHOCTH.

Menbme 0 -30 | O3HavaeT, 4TO OpPraHU3aIUU MOXKET MTOTPEOOBATHCS BHIBOJI CPEIICTB
13 JOBEPUTEIIBHOIO YIPABJICHUS U OCYLIECTBICHUS OCHOBHOM
JeSITeITbHOCTH

5.2.3. TakuM 00pa3oM, HTOTOBBIM WHTETPAIBHBIN OaJl1 I onpeaesieHus: JJomycTUMOro prcka
paBeH cymMMe Oa/UIOB 3a OTBEThl Ha OTHOILICHHE K PHUCKY M OaJiOB, MOJYYCHHBIX 3a PEalbHYIO
CIIOCOOHOCTh TPHUHATH PUCK. [IpenBapUTeNbHBIA JOMYCTHMBIA YPOBEHb PHCKA OIPEHCISICTCS I10
CIICAYIOIIMM 00pa3oM:

bain JlonycTuMBIi pUCK
Ot 0 1o 50 KOHCEpBaTUBHBIN
Ot 50 1o 70 YMEPEHHBIN

Ot 70 o 100 arpecCUBHBIN

5.2.4. KoppeKTUpOBKH MPEABAPUTEIHHO OMPEIEICHHOTO J{OmyCTUMOTO YPOBHSI PHCKAa.

[IpenBaputenbHO onpenencHHbld JlOMyCTUMBIA PHUCK IO pPeE3yiabTaTaM OLEHKH JKEJIaHUA U
BO3MOYKHOCTH TIPUHATH PHCK MOXET OBITh CKOPPEKTUPOBAaH B 3aBUCHMOCTH OT OTBETOB Ha
JIONIOJTHUTENbHBIE BOMPOCHl MM B LENAX MPUBEACHHUS (B CTOPOHY MOHMKEHMS) K MaKCHUMaJbHO
HE00X0IMMOMY YPOBHIO pUCKa JUISl TOCTUKEHUSI THBECTUIIMOHHOM 1IEJH.

Koppexmupoeka na uneéecmuyuonnyio yenw

Ecnu otBer Ha BOMpoOC O LENM MHBECTUPOBAHUS COAECPKHUT OTBET «COXpaHEHHE CTOMMOCTU
aKTHBOB», TO L€JIb WHBECTUPOBAHUSA OLEHUBACTCS KAK KOHCEPBATHBHASA, M IIPEIBAPUTEIBHBII
JlonmycTUMBIN YPOBEHb pUCKA CHUXKAETCS 10 YpOBHs «KOHCEpBaTUBHBIN»

5.3. Omnpenenenue NpeaBapuTEIbLHOr0 ypoBHs OKuaaeMoii I0X0THOCTH OCHOBBIBAETCS Ha OTBETE
Ha BOMPOC 0 KEITAEMON JOXOIHOCTHU

Bompoc OtBer O:xupaemasi 10X0HOCTh
Kakyro Ha 1-2% rooBBIX BbIIIE CPEIHEN CTABKU MO JEMO3UTaM | HU3Kas

JIOXOJHOCTH | B cooTBeTcTBYMOMIEH BamoTe B TOII-30 6ankoB PO

BBI Ha 2-7% roJoBBIX BbIIIE CPEIHEN CTABKU MO JEMO3UTaM | yMEpEeHHas

OXKHUIaeTe B cooTBeTcTBYMomIeH Batote B TOII-30 6ankoB PO
HOJIy4uTh? | Ha 7% TrOJOBBIX M 0OJice BBIIIE CPEJHEH CTABKH IO | BHICOKAs
JeTo3uTaM B cooTBeTcTBYyIomer Bamote B TOII-30
6ankos P®

5.3.1. IIpenBapuTenbHO TNPUCBOCHHBIN ypoBeHb OXHUIAEMOW JTOXOJHOCTH MOXKET OBITh
CKOPPEKTHUPOBAaH B IMENAX MPHUBEIEHUS (B CTOPOHY TOHIKEHHUS) K MaKCUMaJIbHO BO3MOXHOM
OxungaemMoit T0XOJHOCTH JIJIsl JOCTUKEHUSI MHBECTULIMOHHOM 11eJIH.

Koppexmupoexa na uneecmuyuonnyio yenw

Ecan oTBer Ha BOMpOC O 1I€JIM MHBECTUPOBAHUS COJNEPKHUT OTBET «COXpaHEHHE CTOMMOCTU
aKTUBOBY», TO 11€JIh MHBECTUPOBAHHUS OLIEHUBACTCS KaK KOHCEPBATHUBHAS, M TIPEIBAPUTEIHHBIN YPOBEHD
0’KMJIa€MOM JOXOJHOCTU CHUXAETCS A0 ypoBHs «Huzkasy.
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5.4. CornacoBaHue IIOJIYYEHHBIX XapaKTEPUCTHK, OIPENEICHUE WUTOTOBBIX  3HAYEHUI
Honyctumoro pucka u OxuzpaeMoil J0XOAHOCTH, M IpUCBOeHHE HBeCcTUIIMOHHOrO mpoduIIs
Yupenurens ynpasiIeHHUs.

5.4.1.CornacoBanue MpeABAPUTEIbHO IONYYEHHbIX 3HadeHUH OkugaemMoill TOXOJHOCTH U
JIOIyCTUMOTO pUCKa OCHOBBIBAETCS HA CIEAYIONIUX YTBEPIKICHUAX:

1) HeT HEOOXOAUMOCTH OpaTh PUCK OOJBIINI, YeM TOT, KOTOPbIH HEOOXOAMM IS JOCTHKEHUS
Osxu1aeMon TOXO0IHOCTH,

2) KenmaHWs JOJDKHBI COOTBETCTBOBATH BO3MOXKHOCTSIM, OKHaaemasi JOXOTHOCTh HE JOJDKHA
NPEBBIIATh MaKCHUMalbHYI0 OXKHIaeMyl0 JOXOAHOCTb, KOTOPYIO BO3MOXHO JOCTHYL TIpU
OIIpEJIeJIEHHOM YPOBHE PUCKA.

5.4.2.CornacHo TeOpHUH, pUCK M JOXOJHOCTh UMEIOT MOHOTOHHYIO MOJIOKUTEIBHYIO CBS3b, T.C.
€CIIU pacTeT O/IMH, pacTeT U APYroi, u Ha000poT. CBA3b MEXY PUCKOM U TIOXOIHOCTBIO MPE/ICTaBIICHA
HIDKE!

O:xugaeMasi 10X0JHOCThH JlomycTuMblii pUCK
HU3Kas KOHCEPBATUBHBIM
yMepeHHas YMEPEHHBIH
BBICOKAs arpecCUBHbIN

5.4.3. CornacoBanue UTOroBbIX 3HaYeHU JlomycTumoro pucka u OxxugaeMoi 10X0HOCTH:

1) B ciywae eciu mpenBapUTEIbHO MPUCBOCHHBIM YPOBEHb JIOMyCTHMMOro puCKa IpPEBBIIIACT
MUHHMMaJIbHO HEOOXOMMBIM YPOBEHBb PUCKA, HEOOXOAUMBIN JIUIsl JOCTHKEHHS XKellaeMoil YupenuTenem
YIPaBJIECHUS JOXOMAHOCTH, TO J[0IyCTHMBIN ypOBEHb PUCKA CHUKAETCS 10 COIIOCTAaBUMOIO YPOBHS;

2.) B ciydae eClM TPEIBAPUTENILHO IMPHCBOCHHBIA ypoBeHb OKUIAEMON JIOXOIHOCTH
IIPEBBIIIAECT YPOBEHB JOXOIHOCTH, COIIOCTABUMBIN C OIPEIEIECHHBIM YPOBHEM J[omycTUMOro pucka, To
OKuJaeMasi JOXOJAHOCTb CHUYKAETCSI 10 COIIOCTABUMOI'O YPOBHSI.

5.4.4.B wrtore, mo pe3yiabTaTaM OIPEICICHHUS BCEX TPEeX NapaMmMeTpoB (MHBECTUIIMOHHOTO
TOPU30HTA, OKUIAEMON JOXOAHOCTH, JOMYCTUMOTO pUCKa), YUPEAUTENI0 YIPABICHUS ONpeessieTcs
OJIuH 13 Tpex MHBeCTUIMOHHBIX Mpoduieii, COOTBETCTBYIOLINI MOJy4YeHHBIM napameTpaM. [Ipu stom
B Ccllyyae, €Clid YUpeaAnuTeNb yIpaBleHHs yKe UMeeT paHee NPUCBOEHHbIN MIHBECTUIIMOHHBIN TPOpUIIb,
nepecMoTp (M3meHeHue) MHBecTUIIMOHHOTO Npoduias YupeauTens yNpaBieHHs! OCYILECTBISETCS B
COOTBETCTBHH c II. 8. HacTosuiero [lopsaka.
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