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HNeknapauus o puckax, CBsi3aHHbIX C COBepLUeHUeM
Map)xuHanbHbIX U HeobecneuyeHHbIX caenok

Llenb Hactoswen [eknapaunn — npeaoctaButb Bam o6Liyto MHGopMaumio 06 OCHOBHbIX
pUCKax, BO3HUKAIOLLMX MPpU OCyLLeCcTBNeHMn MapXXnHanbHbIX CAENOK (TO eCTb CAeNOoK, pacyeT no
KOTOpPOM NpPOM3BOAMTCS C WCMOMIb30BAaHWEM AEHEXHbIX CPEACTB WM LUEHHbIX 6yMar,
npeaocTaBneHHblX bpokepoM B 3aeM KnueHTy (MapXxuHanbHas caenka), Wi ecin B MOMEHT
3aKnoveHnsa caenkn AkTneos KnueHTa, ¢ yyeToM npas TpeboBaHusa n 0653aTensCcTB N0 paHee
3aK/IIOYEHHBIM  CAeNKaM, HeAoCTaTOYHO ANS WUCMOMHeHUs 0643aTenbCTB MO TakoW caenke
(HeobecneueHHas caenka)

[aHHble caenku noaxoasat He BceM KnveHTaM. HopmaTtuBHble akTbl baHka Poccum
orpaHnumBaloT puckm KnveHtos no MapxxmHanbHbiM 1 HeobecneyeHHbIM caenkam, B TOM Yncne
perynmpyst MakCuMasbHOe «nsieyo» — COOTHOLEHe 0653aTenbCTB KnneHTa no 3akiioyYeHHbIM B
€ero nHTepecax caenkaMm n AktueBoB KnueHTa, npeaHasHayeHHOro Ans COBEpLUEHMS CAENOK B
cooteeTcTBuK ¢ [lorosopom ([orosopoM NNUC). TeM He MeHee, AaHHbIE CAENKN NOAXOAAT HE BCEM
KnueHTaM, NOCKOMbKY COMPSXKEHbl C AOMNOSHUTENbHBbIMW pUCKaMK, U TpebytoT OUeHKY TOro,
roToBbl NN Bbl NX HeCTw.

Knaccudumkaumsa puckos
I. PbIHOUHbBIN PUCK.

Mpwn cornacumn Ha coBeplueHne MapXuHanbHbIX 1 HeobecneueHHbIX caenok Bbl 4OMKHbI
y4MTbIBaTb TOT (PaKT, YTO BEIMYMHA NOTEPb B c/lyvae HebnaronpustHoro ans Bawero MNopTdens
ABVKEHMUS PblHKA YBEMUYMBAETCS NPU YBETMYEHUN «MNieva.

MomMMMO 06LLero pbIHOYHOIO pyUcka, KOTOpPbIN HeceT KNMeHT, coBepLuaoLwmin onepaumm Ha
PblHKe LeHHbIX 6ymar, Bbl, B C/lydae COBepLUEHMS MapXXUHasbHbIX U HeobecneyeHHbIX CAENoK,
bynete HeCTM pUCK HebnaronpuSTHOrO M3MEHEHUS! LeHbl KaK B OTHOLUEHMWM LeHHbIX 6yMmar, B
pe3ynbTate nNpuobpeTeHnst KOTOPbIX BO3HWKIIA WM YBENMYMAACh HEMOKPbITash No3uumsi, Tak M
PUCK B OTHOLLIEHMM AKTUBOB, KOTOPbIE CllyXaT obecneyeHuneM.

Mpu 3TOM, B Ciyyae, e€CNM HEMOKpbITas MNO3MUMS BO3HWKNA WM yBenuuuniacb B
pe3ynbTaTe NpoAaXu LEeHHbIX 6ymar, BennymHa ybbITKOB HMYEM He orpaHuyeHa — Bobl byaete
ob6s3aHbl BepHyTb (nepeaatb) bpokepy LuUeHHble 6yMary He3aBUMCMMO OT WM3MEHEHUs WX
CTOMMOCTMW.

Mpy coBeplIeHMN MapXXMHambHbIX M HeobecneyeHHbIX CAENOK Bbl AO/MKHbI YYMTbIBATD,
YTO BO3MOXHOCTb pacrnopsikeHus AKTUBaMu, ABASIOWMMUCS obecrneyeHnem no TakuM caenkam,
orpaHuyeHa. AKTMBbI (4acTb AKTMBOB), MNpuHagnexawee BaMm, B pesynbTaTe coBepLUeHUS]
MapxxuHanbHoM nnmn HeobecneyeHHoW caenku, sBnsieTca obecrieyeHneM WCNonHeHus Bawmx
0653aTenbCTB nepea bpokepoM M BO3MOXHOCTb PaCnopsKEHUst MMM MOXET OblTb OrpaHMyeHa
BMNAOTb A0 MOJSIHOrO 3anpeTa COBEPLUEHNS C HUMU Kakux-nnbo CAenokK.

I1. Puck, cBAA3aHHbIA C Nnoaaep)XaHueM Heo6xoaMMoro ypoBHs o6ecneueHums.

Pasmep obecneyeHust U3MEHSIETCS B MOpsiAKE, NPeaycCMOTpeHHOM [loroBopoM, U B
pe3ynbTate Bbl MoXeTe 6blTb OrpaHuyeHbl [JoroBOpoM pacriopshXaTbCsi CBOMMM AKTMBaMu B
6onblUel CTENEHN, YEM [10 COBepLIEHNS MapXXmMHanbHON unu HeobecneyeHHOW CAENKMU.

HebnaronpusaTHoe W3MEHEHME LEHbI MOXET MNPUBECTU K HEOBXOAMMOCTU BHECTM
JONOSIHUTENbHbIE AAEHEXHbIE CPEACTBa ANt TOro, YTobbl NPUBECTU 06ecneYeHne B COOTBETCTBUE
C TpeboBaHMSIMN HOPMATMBHbIX akTOB BaHka Poccumn u [JoroBopoM, YTO A0MKHO 6biTh CAENAHO B
KOPOTKUI CPOK, KOTOPbIN MOXET 6bITb HEAOCTATOYEH ANs Bac.

II1. PUCK NPUHYAUTENbHOIO 3aKPbITUSA NO3ULIUMNA.
Mpu coBeplieHMn MapxXunHanbHblX M HeobecneueHHbIX caenok HeobXxoauMmo y4yecTb
BO3MOXXHOCTb MPUHYAUTENBHOIO 3aKpbITUS MO3ULNN.



HopMmaTuBHble akTbl baHka Poccun n ycnosus [Jorosopa no3sonsitoT bpokepy 6e3 Bawero
cornacus «npuHyAUTENbHO 3aKpbITb MO3MUMIO», TO €CTb NpMobpecTn ueHHble Bymarn 3a cuyeT
Balmx aeHeXxHbIX cpeacTs, uav npofatb Bawwm ueHHble 6ymarn. 310 MoXeT bbiTb caenaHo no
CYLLECTBYIOLLMM, B TOM YMCIIE HEBLIFOAHLIM, LIEHaM U NMPUBECTU K BOSHUKHOBEHMIO Y Bac yObITKOB.

MpuHyauTEenbHOE 3akpbiTUE MO3MUMM MOXET OblTb BbI3BAHO pe3KUMKU KonebaHnsaMu
PbIHOYHbIX LEH, KOTOpble TMOBNEK/IN YMeHbLueHWe CcTouMoCcTh Bawero [lopTdens Huxe
MWHWMANbHOrO YPOBHA MapXwu. [pUHyAMTENbHOE 3aKpbiTUE MO3UUMKM MOXET OblTb BbI3BAHO
TpeboBaHNSAMN HOPMAaTUBHBIX akToB BaHka Poccun unm BHeceHneM BpokepoM B OAHOCTOPOHHEM
nopsigke uaMeHeHnn B CNMCOK UeHHbIX 6ymar, KoTopble MoryT 6biTb obecrneyeHuem Mo
HEMOKPbLITbIM MO3ULNAM.

MpuHyanTENbHOE 3aKpbiTVe MOXET 6biTb BbI3BaHO M3MEHEHWEM 3HAYEHUIA CTaBOK pUCKa,
pacCyYUTbIBAaEMbIX KIMPWHIOBOW OpraHusauuen u (Mnn) mcnonb3yembix BpokepoM, B CBS3M C
yBeNMyeHneM BONaTUIbHOCTN COOTBETCTBYIOLMX LIEHHbIX bymar.

Bo Bcex 3Tux cnydasx NPUHYAUTENIbHOE 3aKpbiTUE MO3ULUMK MOXET MPUYMHUTL Bam
3HauuTeNbHble YBbITKM, HECMOTPS Ha TO, YTO MOC/NE 3aKPbITUS MO3MLMM U3MEHEHME LeH Ha
(PUHaAHCOBbIE WHCTPYMEHTbI MOXET MNpUHATL bGnaronpusaTHoe ans Bac Hanpaenenwe, u Bel
nony4mnu 66l foxoa, ecnum 6bl Bawa no3muns He 6bina 3akpbiTa. Pa3Mep ykasaHHbIX YObITKOB npu
HebnaronpuaTHOM CTeYeHUU OBCTOATENLCTB MOXET MPEBLICUTL CTOMMOCTb HAXOAALWMXCHA Ha
Bawem cuety AKTUBOB.

IV. PUCK IMKBMAHOCTM.

Ecnm BenvMuMHa HENoKpbITOM MO3UUMKM MO OTAENbHLIM LEHHLIM GyMaram sBnseTcs
3HAYMMON B CpaBHEHUM C 06BLEMOM COOTBETCTBYIOLMX LIEHHBLIX ByMar B CBO6OAHOM 06paLleHum
n (unn) B CpaBHEHUN C OOBLEMOM TOProB Ha OPraHNM30BaHHOM PbIHKE, PUCK JIMKBUAHOCTU MpU
coBepweHun MapxuHanbHOW Wnn  HeobecneyeHHON caenku ycunueaeTtcs. TpyaHoOCTM C
Np1obpeTeHneM munm npogaxen AKTMBOB MOMYT NPUBECTU K YBENTMHYEHMIO YOLITKOB MO CPaBHEHMIO
C 06bI4HbIMY cAenKaMu. AHaNOrMYHO HEOHXOAMMO YUNTLIBATL BO3PACTAOLLMIA PUCK TMKBUAHOCTMY,
ecnn obecneyeHneM Balueit HEMOKPLITON MO3NLMK SIBNSIKOTCS LiEHHbIE ByMary u ans 3akpbitus
HEMOKPbLITOM MO3ULMKM MOXKET NOTPeboBaThCs peann3aumns CyLeCTBEHHOMO KOMMYECTBa LEHHbIX
bymar. Bawm nopyyeHus, HanpaBfeHHble Ha OrpaHuyeHve YObITKOB, He Bcerga MoryT
OrpaHuMyMTb NOTEPU A0 NPEANoNaraeMoro YpoBHS, Tak Kak B paMKax CKaAblBAOLENCs Ha pbiHKe
CATyauMM WCMONTHEHME TaKOrO MOPYYEHUs MO YKa3aHHOW BaMW LEHE MOXET O0Ka3aTbCs
HEBO3MOXHbIM.

YunTbiBas BbILLEN3NOXEHHOE, Mbl PEKOMEHAYEM BaM BHMMATENbHO PacCMOTPETL BOMPOC O
TOM, SBNAOTCA NIM PUCKM, BO3HMKAOLWME NpPU MNPOBEAEHWM COOTBETCTBYIOLMX OMNepaumi,
npuemMnemMbiMm Ans Bac ¢ yueTom Balumx MHBECTULMOHHLIX Lenen n MHaHCOBLIX BO3MOXHOCTEMN.
[JaHHas [leknapauus He UMEET CBOEM LieNbto 3aCTaBUTb Bac 0Tka3aTbCs OT OCYLLECTBNEHNS TaKUX
onepauui, a npu3BaHa NoMoYb BaM OLEHUTb MX PUCKM U OTBETCTBEHHO MOAOMTU K PELLEHMIO
BOMpoca o Bblibope Ballein MHBECTULMOHHOW CTpaTernm u ycnosui [jorosopa ¢ bpokepom.

Mopaya KnueHTOM 3asiBNiIeHMst O npucoeauHeHMM K [loroBopy O 6pokepckoM
ob6cnyxxuBaHum ([loroBopy Ha BefieHMe MHAUBUAYaIbHOI0 UHBECTULIMOHHOIO cYeTa)
c 000 «BBP BPOKEP» o3Hauaer, uto KAMeHT O03HaKOMWJICA C HacTosiLien
Oexknapauuei.

Hacroswaa [dexknapauusa pa3mewaetrca Bpokepom Takke Ha Caite Bpokepa no
aapecy www.bbrbroker.ru AgocTtynHa B MWHTepHeTe AN O3HAKOMJIEHUS BCEMMU
KnuneHntamm.
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