MpunoxxeHue N2 6.4
K PernameHTy okasaHusa OO0 «BBP BPOKEP» 6pokepckux ycnyr (peaakuus N2 7)

Oexknapaums o puckax, CBi3aHHbIX C NPOU3BOAHbIMU (PUHAHCOBLIMMU
MHCTPYMEHTaMM

Llenb HacTosiwen [deknapauum — npeaoctaBuTb BaM MHAOPMaLmio 06 OCHOBHBIX pUcKax,
CBSA3aHHbIX C NPOM3BOAHBIMU (PUHAHCOBLIMW MHCTPYMEHTaMM.

[laHHble MHCTPYMeHTbI (bbtoyvepcbl, hopBapAbl, ONUMOHbI, CBOMbI U Ap.) NOAXOASAT HE BCEM
KnneHTaM. bonee Toro, HeEKOTopble BUAbI MPON3BOAHBIX (PMHAHCOBbIX MHCTPYMEHTOB COMPSiXKeHb!
¢ 60nbWMM YPOBHEM pUCKa, YeM apyrue. Tak, npodaxka ONuUMOHHbLIX KOHTPAKTOB M 3aKtoYeHne
(pblOYEPCHBIX KOHTPAKTOB, (POpBapAHbIX KOHTPAKTOB WM CBOM-KOHTPAKTOB MPU OTHOCUTENbHO
Hebonbwmx HebnaronpusaTHbIX KonebaHWsX UeH Ha pblHKE MOXET MoABEeprHyTb Bac PUCKY
3HauuUTeNbHbIX YbbITKOB. C y4eTOM 3TOro, COBEpLUEHME CAENOK MO MpoAaXke OMUMOHHBIX
KOHTPAKTOB W 3aKioyeHne blovepCHbIX W (opBapAHbIX KOHTPaKTOB  MOXET 6biTb
pPEKOMEHA0BaHO TOMbKO OMbITHbIM MHBECTOpaM, obnagalowmnM 3HaunTeNbHbIMU (HUHAHCOBLIMM
BO3MOXHOCTSIMA M NPAKTUYECKUMM 3HaHMSIMM B 0671aCTU  NPUMEHEHUS MHBECTULMOHHBIX
cTpaTerui.

HacToswas aeknapaunsi OTHOCUTCSA Takxke M K NPOM3BOAHLIM (DMHAHCOBbLIM MHCTPYMEHTaM,
HanpaB/ieHHbIM Ha CHWKEHWE PUCKOB APYrMxX onepaunii Ha (OHAOBOM pblHKE. BHMMaTenbHO
OLleHMTE, KaK Balum NpOn3BOAHbIE PUHAHCOBbIE MHCTPYMEHTbI COOTHOCSATCS C OnepaumsiMmn, pucku
MO KOTOPbIM OHM MPU3BaHbl OrpaHNYnTb, U ybeanTecb, YTo 06beEM MO3NLMM HA CPOYHOM pbIHKE
COOTBETCTBYET 06bEMY XEKMPYEMOWN MO3MLIMM HA CMOT-PbIHKE.

I. PbIHOUYHbBIN PUCK

MoMmnMO 06Lero pbIHOYHOMO (LIEHOBOrO) pUCKa, KOTOPbIA HECET K/IMEHT, COBEpLUAOLLNIA
onepauumn Ha pblHKe LeHHbIX 6ymar, Bbl B C/lydae 3aK/loYeHUsl BaMy AOrOBOPOB, SIBASIOLUMXCS
NPOU3BOAHLIMM  (PUHAHCOBLIMW  MHCTPYMeHTaMmn, OyaeTe HeCcTM puck  HebnaronpusTHOro
M3MEHEHUS] ULEHbl KakK (DMHAHCOBbIX WHCTPYMEHTOB, SIBASIOWMXCA 6a3nCHbIM  aKTUBOM
NpPOU3BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLUEHUM aKTMBOB, KOTOpbIE CyXaT
obecrieyeHuneM.

B cnyyae He6naronpusiTHOrO M3MEHEHMS LIEHbI Bbl MOXKETE B CPAaBHUTENIbHO KOPOTKMIA CPOK
noTepaTb CPeAcTBa, sBnsowwmnecs obecnevyeHnem Npon3BoaHbIX HGUHAHCOBLIX MHCTPYMEHTOB.

Mpy  3aKA4YeHMM  OOroBOPOB,  SABMSIOWMXCA  MPOM3BOAHLIMM  (DMHAHCOBLIMU
WHCTPYMEHTaMK, Bbl [AO/MKHbI YUYMTbIBATb, YTO BO3MOXHOCTb PacropshKeHus aKTuBamu,
aBnsowmMMncs obecneyeHneM no TakMM AOroBopaM, OrpaHnYeHa.

MMywiectBo (4aCTb MMyLLECTBa), NpuHaAanexawee BaM, B pe3ynbTaTe 3aKIi4yeHus
[IOroBOpa, SABNSOLWErocs MNPOoM3BOAHLIM  (PMHAHCOBLIM  MHCTPYMEHTOM, OyaeT aBnsATbCA
obecneyeHneM UCNoNHeHNs 06a3aTenbCTB MO YKa3aHHOMY AOrOBOPY M PacriopshKeHue MM, TO
€CTb BO3MOXHOCTb COBEpLUEHNSI BaMX CAENOK C HUM, byaeT orpaHuMyeHo. Pasmep obecneyeHus
M3MEHSIETCS B MOpsiAKE, NPeayCMOTPEHHOM [A0roBOpoM (crneuudukaumen KOHTpakTa), U B
pe3ynbTaTte Bbl MOXeTe 6blTb OrpaHMYeHbl B BO3MOXXHOCTU PacropsikaTbCs BalMM MMYLLIECTBOM
B GO/bLLEN CTENEHWN, YEM [10 3aK/IIOYEHUS AOrOBOPa.

Takke HeobXxoAMMO Yy4yeCTb BO3MOXHOCTb MPUHYAUTENBHOrO  3aKpbiTUS  NO3MLUUN.
HebnaronpusTHoe WM3MeHeHWe UeHbl MOXET npuBecTM K  HeobXxoaAMMOCTM  BHECTM
[AONOSHUTENbHbIE CpeacTBa Ans TOro, 4tobbl npuBecTn obecneyeHne B COOTBETCTBME C
TpeboBaHMAMM HOpMaTUBHbLIX akToB 1 Jorosopa (Jorosopa UUC), 4uTo A0MKHO 6bITb CAENaHo B
KOPOTKMIA CPOK, KOTOPbIN MOXET 6bITb HegocTaToueH Anst Bac. O6cnyxwuBatowmin Bac bpokep B
3TOM cny4yae Bnpase 6e3 Bawero AOMOMHUTENbHOrO COrfacus <«MNPUHYAUTENbHO 3aKpbiTb
no3vuMo», TO €eCTb 3aKIoYUTb [OrOBOP, SIBNSIIOWMIACA NPOU3BOAHLIM  (DMHAHCOBbLIM
WHCTPYMEHTOM, WM NpuobpecTn ueHHble GyMarn 3a cyeT BalMX AEHEXHbIX CpeacTs, Wau
npoaaTb Balwu LeHHble BymMarn. 3To MOXeT OblTb cAenaHo Mo CyLECTBYIOWMM, B TOM 4yucne
HEBbIFOAHbIM, LIEHaM U NPUBECTU K BO3HUKHOBEHMIO Y BaC YObITKOB.



Bbl MOXeTe NOHEeCTN 3HaYnTENbHbIE Y6bITKVI, HECMOTPA Ha TO, YTO Mocne 3Toro USMeEHeEHNeE
LEH Ha d)VIHaHCOBbIe NMHCTPYMEHTbI MOXXET MNMPUHATb 6J'IaI'OI'IpVIf-|THOG Ans BaC HanpaB/i€EHNE U Bbl
nony4yunu 6bl noxon, ecnun 6bl Balla No3uums He 6bina 3aKpbiTa. Pa3mep ykasaHHbIX Y6bITKOB npu
HEGﬂEﬂFOI‘IpMﬂTHOM CTeyeHMn O06CTOATENLCTB MOXKET NPEBbLICUTb CTOMMOCTb HaxoAsWMXCA Ha
BallEM CYETY aKTUBOB.

II. PUck NMKBMAHOCTH

TpyAHOCTU C 3aKpbITUEM MO3MLUMIA M MOTEPU B LEHE MOMyT MPUBECTM K YBETUYEHWUIO
y6bITKOB OT NPOM3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB MO CPABHEHMIO C 0ObIYHBIMU CAENKAMMU.

Ecnu Balla MHBECTUUMOHHas CTpaTerns npeaycMaTpuBaeT BO3MOXHOCTb BO3HUMKHOBEHMS
HEeob6X0ANMOCTM 3aKPbITUSI NO3MLMM MO COOTBETCTBYIOLLEMY KOHTPaKTY (NN 3aK/It0YEHNS CAENKM
C UHbIM KOHTPAKTOM, KOTOpasi CHUXKAEeT pUCK MO AaHHOMY KOHTpaKTy), obpallaiiTe BHUMaHWE Ha
NMKBMAHOCTb COOTBETCTBYIOLUMX KOHTPAKTOB, TaK KaK 3aKpblTME MO3MLUMIA MO HENMUKBUAHLIM
KOHTPaKTaM MOXET MPUBECTU K 3HAuYUTENbHbIM YbbiTkaM. O6paTuTe BHUMaHWE, 4TO, Kak
NpaBWNO, KOHTPaKTbl C 6onee OTAANeHHbIMM CPOKaMW WCTIONIHEHUS MEHee JIMKBWUAHBLI O
CPaBHEHMIO C KOHTPaKTaMm1 C 6M3KMMN CPOKAMUN UCTIONTHEHUS.

EcnM  3aknioyeHHblt BaMM  [OroBOp, SIBASIOWMICS  MPOU3BOAHBIM  (DMHAHCOBbLIM
WHCTPYMEHTOM, HENMKBWUAEH, M Y Bac BO3HMK/Ia HEO6XOAMMOCTb 3aKpbiTh MNO3ULIMIO, 0693aTENbHO
paccMaTpuBaTe MOMMMO 3aKPbITUSi MO3MLMM MO AAHHOMY KOHTPAKTY anbTepHATUBHbIE BApUAHTbI
UCKJTIOYEHNS! pUCKa MOCPEACTBOM 3aK/THOUEHUS! CAENOK C MHbIMW MPOM3BOAHBIMU (PUHAHCOBbLIMM
MHCTPYMEHTaMM MNM C 6a3nCHbIMK aKTMBaMu. McCNonb30BaHME aNbTEPHATMBHBLIX BapWaHTOB
MOXET MPUBECTU K MEHBbLUMM YObITKaM.

Balwm nopyyeHus, HanpaBreHHbIE Ha OrpaHUYeHne Y6bITKOB, HE BCEraa MOryT OrpaHMunTb
noTepu A0 MPEArosiaraeMoro YpoBHSl, Tak Kak B paMKaxX CK/1aZiblBalOLLENCS Ha PbIHKE CUTyaLmm
MCMOMHEHNE TaKoro NOPYYEHUS MO YKa3aHHON BaMK LIEHE MOXET OKa3aTbCsl HEBO3MOXHbIM.

Onepauun ¢ Npoun3BoAHbIMU (DUHAHCOBLIMM MHCTPYMEHTaMK, 6a3NCHBIM aKTUBOM KOTOPbIX
SIBNAOTCA LEHHble ByMary MHOCTPaHHbIX 3MUTEHTOB WM WMHAEKCHI, PaCCUMTAHHbIE MO TaKUM
LIeHHbIM ByMaraM, BNEKYT TakXKe PUCKM, CBS3aHHbIE C MHOCTPaHHbLIM NPOUCXOXAEHNEM 6a3NCHOro
aKTUBa.

Hacroswum Bpokep yBegqomnsier Bac o Hmkecneayrouem:

B cnyyae ecnn Bpokep okasblBaeT ycCnyrum o 3akIlYeHUto A0roBOpOB, SIBASIOWMXCS
Npou3BOAHbIMM  (PMHAHCOBBLIMM  MHCTPyMeHTaMKu, bBpokep npegocTaBnseTr nonydarento
(PUHAHCOBbLIX YCNYr MO ero 3anpocy UHGOpMaLmio 0 TaKUX AOrOBOpax:

e cneumduKaumsa OoroBopa, SABASKOWErocs Npou3BOAHbIM (PUHAHCOBBLIM MHCTPYMEHTOM
(B cnyyae ecnv 6a3nCHbIM aKTUBOM MPOU3BOAHOMO (DMHAHCOBOMO MHCTPYMEHTA SIBNSIETCS APYroW
NPOV3BOAHBIA (DMHAHCOBbLIN WMHCTPYMEHT, HEOBXOAMMO TaKXe NpPeaoCTaBuTb cneuudukaumio
TaKOro A0roBopa, SBNAoWerocs Npon3soaHbIM (OMHAHCOBLIM UHCTPYMEHTOM);

e CBeJeHNs O pa3Mepe CYMMbl AE€HEXHbIX CPEACTB, KOTOPYKD HeobXoaAMMO ynnaTuTb Ha
MOMEHT 3aKJ/Il04eHUsl A0roBopa, SBASIOLWErocs Npon3BoaHbIM (PMHAHCOBLIM MHCTPYMEHTOM;

e  VCTOYHUK MOSyYEHNS CBEAEHWI O KoNebaHuM LieHbl (3HaueHus1) 6a3nCcHOro akTUBa 3a
nocnefHue LWecTb MecsaueB, NpeawecTByiownx AaTe 3ak/IlueHns [0roBopa, SBNSIOLWerocs
NPOU3BOAHbLIM (PUHAHCOBLIM MHCTPYMEHTOM (B C/lyvae Hanmumns y bpokepa nHbopMauum 0 TakoM
NCTOYHMKE).

YunTbiBasi BbILLEN3IOXKEHHOE, Mbl PEKOMEHAYEM BaM BHMMATENbHO pacCMOTPEThL BOMPOC O
TOM, SIBASIOTCS JIM PUCKW, BO3HMKAIOLWIME MpPU MPOBEAEHWM COOTBETCTBYHIOLIMX Ornepauui,
NMpUEMIEMbIMI ANSi BaC C Y4ETOM BalLMX MHBECTULMOHHBIX Lienein n prHaHCOBbIX BO3MOXHOCTEMN.

[aHHas [leknapaumsi He UMeeT CBOEN LieNbio 3aCTaBUTb BaC 0TKa3aTbCsl OT OCYLLECTB/IEHUS
TaKUX Onepauui, a Npu3BaHa MOMOYb BaM OLEHUTb MX PUCKM M OTBETCTBEHHO MOAOWTU K
pelleHnto Bompoca O BblboOpe Balle MHBECTUUMOHHOW CTpaTerMm v ycnoBun [lorosopa
(Qorosopa MNC) ¢ BawmmM Bpokepom.



Y6eanTech, YTO HacTosiwas [leknapaums O puckax MoHaATHa BaM, U Mpyu Heo6XxoaAMMOCTU
NONyuynTe pasbsiCHEHMsI y Balero bpokepa WAM KOHCynbTaHTa, CheuManusupylollerocs Ha
COOTBETCTBYHOLLUMX BONpOCax.

Mopgaua KnueHTOM 3asBneHuMs O npucoeauMHeHuM K [loroBopy O 6pokepckom
o6nyxusanumu ([loroBopy Ha BefeH1ue MHAUBUAYaAJSIbHOro MHBECTULIMOHHOIO cYeTa) C
000 «BBP BPOKEP» o3Hauaer, uto KiAueHT O3HaKOMWICA C HacTosAlen
Oexknapauuen.

Hacroswasa [dexknapauma pa3Mmewlaerca bpokepom Takxe Ha Caurte Bpokepa no
aapecy www.bbrbroker.ru AgocTtynHa B MHTepHeTe AN O3HAKOMJIEHUSI BCEMM
KnueHntamu.
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